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KABRA COMMERCIAL LIMITED 
CIN NO: L67120WB1982PLC035410 

Regd. Office: 2, Brabourne Road, 4ih Floor, Kolkata- 700 001 
Tele: 033-2225-4058 Fax No.: 033-2225-3461 

E-mail: contact@kcl.netin website: www.kcl.net.in 

NOTICE is hereby given that the Forty Second Annual General Meeting of the Shareholders of KABRA COMMERCIAL 
LIMITED will be held at the Registered Office of the Company at 2. Brabourne Road. 4•h Floor. Kolkata- 700001 on Saturday. 

the I01h day of August, 2024 at 11.30 A.M to transact the following business 

ORDINARY BUSINESS: 

1. To receive, consider and adopt the Audited Financial Statements of the Company tOr the year ended 31 51 March, 2024, 
with the Reports of the Board of Directors and Auditors thereon. 

2. To appoint a Director in place of Mr. Rajesh Kumar Kabra (DIN: 00331305) who retires by rotation and being eligible, 
offers himself for re-appointment 

3. To approval the appointment of Auditors for the financial year 2023-2024 and to re-appoint the Auditors for a further 

period of four years and in this regard to pass the following Resolution as on Ordinary Resolution. 

11RESOLVED THAT pursuant to the provision of section 139 and all other applicable provisions, if any, of the 

Companies Act, 2013 and the Companies (Audit and Auditors) Rule, 2014 the appointment ofM/s P. K. Mundra & 
Co, Chartered Accountants (FRN 322078E) tbr the financial year 2023-2024 be and is hereby approved and ratified" 

"RESOLVED FURTHER THAT Mis P. K. Mundra & Co, Chartered Accountants (FRN 322078E) be and is hereby 
reappointed as Auditors of the Company for a period of four years to hold office from the conclusion of this Annual 
General Meeting till the conclusion of the 461h Annual General Meeting at a remuneration to be fixed by the Board of 
Directors. 

SPECIAL BUSINESS: 

4. To appoint Ms Sonam Agarwal (DIN: 09185992) as an Independent Director and in this regard to consider and if 

thought fit to pass the following Resolution as an ORDINARY RESOLUTION: 
"RESOLVED THAT pursuant lo Section 149, l 52 read with Schedule IV and all other applicable provisions of the 
Companies Act, 2013 and the Companies ( Appointment and Qualification of Directors ) Rules, 2014 ( including any 

statutory modification(s) or re-enactment thereof for the time being in force) and Clause 49 of the Listing Agreement, 
Ms. Sonam Agarwal (DIN : 09185992), who was appointed as a Director liable to retire by rotation and whose term 
expues at this ensuing Annual General Meeting and in whose respect the Company has received a notice in writing 
under Section 160 of the Companies Act, 2013 from a member proposing his candidature for the office of Duector and 
on the recommendations of Nomination and Remuneration Committee, be and is hereby appointed as an Independent 
Director of the Company to hold office for 5 (five) consecutive: years tbr a term upto 291h May, 2029" 

5. To appoint Mrs. Siddhi Singhania (nee Dhandharia) {DIN. 07144036) as an Independent Director and in this regard 
to consider and if thought fit, to pass the tbtlowing Resolution as an ORDINARY RESOLUTION: 
"RESOLVED THAT pursuant to Section 149, I 52 read with Schedule IV and all other applicable provisions of the 
Companies Act. 2013 and the Companies (Appointment and Qualification of Directors) Rules, 2014 ( including any 
statutory modification(s) or re-enactment thereof tbr the time being in force ) and Clause 49 of the Listing Agreement, 
Mrs. Siddhi Singhania (nee Dhandharia) (DIN 07144036), who was appointed as a Director liable to retire by 
rotation and whose term expires at this ensuing Annual General Meeting and in whose respect the Company has 
received a notice in writing under Section 160 of the Companies Act, 2013 from a member proposing his candidature 
tbr the office of Director and on the recommendations of Nomination and Remuneration Committee, be and is hereby 
appointed as an Independent Director of the Company to hold office for 5 ( five) consecuuve years for a term upw 29'" 
May. 2029" 

6. Power to Borrow Money : 
To consider and. if thought tit to pass. with or without modification(s), the following resolution as a SPECIAL 

RESOLUTION : 

"RESOLVED THAT. pursuant to the provisions of Section 180(1) (c) and all other applicable provismns, if any. of 
the Companies Act, 2013, Board of Directors of the Company be and is hereby authorized to borrow moneys and 
obtain loans for the business of the Company from time to time from any one or more of the Company's Bankers 
and/or from any one or more other persons, firms, bodies corporate, or financial institutions whether by way of cash 

credit, advance or otherwise and whether secured or unsecured not withstanding that moneys to be borrowed together 
with the moneys already borrowed and outstanding (apart from temporary loans obtained from the company's bankers 

in the ordinary course of business) may exceed the aggregate of the Paid-up Capital and Free Reserves, that is to say, 

Reserves not set apart for any specific purpose provided that the total of such borrowings outstanding at any time shall 
not exceed a sum of Rs.100 Crores ( Rurees ·rwo Hundred Crores Only )" 



7. Power to Give Loan nnd Maks lnyestments · 

To consider and, if thought fit, to pass, with or without modification(s), the following resolution as a SPECIAL 
RESOLUTION : 

'"RESOLVED THAT, pursuant to Section 186 and all other applicable provisions, if any, of the Companies Act, 
2013, read with Companies ( Meetings of Board and its Powers) Rules, 2014 as may be amended, from time to time 

and Articles of Association of the Company, approval of the Shareholders of the Company be and is hereby accorded 

to the Board of Directors for :-

(i) giving any loan to any person or other body corporate, 
(ii) giving any guarantee or prov1dmg security in connection with a loan to any other body corporate or persons 

and /or 
(iii) acquiring whether by way of subscription, purchase or otherwise, the securities of any other body corporate. 

Upto an amount, the aggregate outstanding of which should not exceed, at any given time, Rs. 200 Crores which shall 
be over and above the limits as specified in section 186(2) of the Companies Act, 2013 

BY ORDRR OF THR BOARD 
Registered Office . 
2. Brabourne Road. 4th Floor, 
Kolkata - 70000 I R. K. KABRA 

Managing Director 
DIN NO· 0033 I 305 

Date !81h July, 2024 

NOTES: 
1. The relevant Explanatory Statement pursuant to Section 102( I) of the Companies Act, 2013, in respect of Special 

Business set out in item No(s). 4 to 7 is annexed hereto 
2 A MEMBER ENTITLED TO ATTEND AND VOTE AT THE AGM IS ENTITLED TO APPOINT A PROXY TO 

ATTEND AND VOTE IN THE MEETING INSTEAD OF HIMSELF/HERSELF, AND. THE PROXY NEED NOT 
BE A MEMBER OF THE COMPANY 
Pursuant to the provisions of section 105 of the Companies Act, 2013, a person can act as a proxy on behalf of not 
more than 50(fifty) Members and holding in aggregate not more than (10°/o ) of the total share capital of the 

Companys. Members holding more than ten percent of the total share capital of the Company may appoint a single 
person as proxy, who shall not act as proxy for any other Member 

Proxy in order to be effective should be duly stamped, completed, signed and deposiled at the Registered Office 
of the Company not less than forty-ei2ht hours before the time for holding the Annual General Meeting. 

3. Corporate Members mtendmg to send their authorized representatives to attend the meeting are requested to send a 

certified copy of the Board Resolution to the Company. authorizing their representatives to attend and vote on their 
behalt'at the Annual General Meeting. 

4. For the convenience of members and for proper conduct of the meeting, entry to the place of meeting will be 
regulated by attendance slip, which is a part of the Notice. Members are requested to sign at the place provided 
on the attendance slip and hand it over al the entrance to the venue. 
Members I proxies should bring the duly filled Attendance Slip attached herewith to attend the meeting. 
Duplicate Attendance slip and /or copies of the Annual Report shall not be issued I available at the venue of the 
Meeting. 
Members, who hold shares in dematerialized form, are requested to bring their Client ID and DP ID Nos tbr easier 
identification of attendance at the meeting 

5 The Register of Directors and Key Managerial Personnel and their shareholding, maintained under Section 170 of the 
Companies Act, 2013, will be available tOr inspection by the members at the AGM 

6. Additional information, pursuant to Regulation 36 of the SEBI ( Listing Obligations and Disclosure Requirements) 
Regulations, 2015, in respect of the directors seeking re-appointment at the Annual General Meeting as per Item No. 2 
or aforesaid notice. is furnished as Annexure to the Notice 

7 The Register of Members and the Share transfer Book of the Company shall remain closed from Monday, August 05, 
2024 lo Saturday. August I 0. 2024 (both days inclusive) for the purpose of Annual General Meeting 

8 A member desirous of getting any infonnation on the accounts of the Company is requested to send the queries to the 
Company at least 10 days in advance of the meet mg 

9 Members holding shares in physical form are requested to intimate change in their registered address mentioning full 

address in block letters with Pin code of the Post Office and bank particulars to the Company's Registrar and Share 
Transfer Agent 

10. Members whose share holding is in electronic mode are requested to direct change of address notifications and 
updates of savings bank account details to their respective Depository Participant(s) Members are encouraged to 
utilized the electronic clearing system ( ECS). 

l l The Securities and Exchange Board of India lSEBJ) has mandated the submission of Pennanent Account Number 
(PAN) by every panicipant in the securities market Members holding shares in electronic form are, therefore 
requested to submit their PAN to their Depository Participants with whom they are maintaining their demat accounts 
Members holding share in physical form are required to submit their PAN to the Company and or its Registrars & 

Share Transter Agent. 
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12. At present the Company's equity share are listed on the Stock Exchanges at Kolkata and Mumbai. 
13. All documents referred to in accompanying Notic:e are open for inspection at the Registered Office of the Company on 

all working days between 11 :00 A. M. to I :00 P. M. up to the date of the Annual General Meeting 

CDSL e-Voting System - Fore-voting and Joining Virtual meetings. 
14 As you are aware. in view of the situation arising due to COVID-19 global pandemic, the general meetings of the 

companies shall be conducted as per the guidelines i:ssued by the Ministry of Corporate Affairs (MCA) vide Circular 
No. 14/2020 dated April 8. 2020, Circular No !7/2020 dated April 13, 2020 and Circular No. 20/2020 dated May 05. 
2020. The forthcoming AGM/EGM will thus be held through video conferencing (VC) or other audio visual means 
(OA VM). Hence, Members can attend and participate in the ensuing AGM/EGM through VC/OA VM 

15 Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies 
(Management and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI (Listing Obligations & 
Disclosure Requirements) Regulations 2015 (as amended), and MCA Circulars dated April 08, 2020, April 13, 2020 
and May 05, 2020 the Company is providing facility of remote e-voting to its Members in respect of the business to be 
transacted at the AGM/EGM. For this purpose, the Company has entered into an agreement with Central Depository 
Services (India) Limited (CDSL) for facilitating voting through electronic means, as the authorized e-Voting's agency. 
The facility of casting votes by a member using remote e-voting as well as the e-voting system on the date of the 
EGM/AGM will be provided by CDSL 

! 6. The Members can join the EGM/AGM in the VC/OA VM mode 15 minutes before and after the scheduled time of the 
commencement of the Meeting by followins the procedure mentioned in the Notice. The facility of participation at the 
EGM/AGM through VC/OAVM will be made available to atleast 1000 members on first come first served basis This 
will not mclude large Shareholders (Shareholders holding 2°/o or more shareholding). Prommers, Institutional 
Investors. Directors. Key Managerial Personnel, the Chairpersons of the Audit Committee, Nommation and 
Remuneration Committee and Stakeholders Relationship Comminee, Auditors etc. who are allowed to attend the 
EGM/AGM without restriction on account of first come first served basis. 

17. The attendance of the Members attending the AGM!EGM through VC/OA VM will be counted for the purpose of 
ascertaining the quorum under Section 103 of the Companies Act. 2013. 

18. Pursuant to MC A Circular No. 14/2020 dated April 08. 2020, , the facility to appoint proxy to attend and cast vote tOr 
the members LS not available for this AGM/EGM. llowevcr, 1n pursuance of Secuon 112 and Section 1 l3 of the 
Companies Act, 2013. representatives of the members such as the President of India or the Governor of a State or body 
corporate can attend the AGM/EGM through VC/OA VM and cast their votes through e-voting. 

19. In line with the Ministry of Corporate Atlilirs (MCA) Circular No. 17/2020 da1ed April 13, 2020, the Notice calling 
the AGM/EGM has been uploaded on the website of the Company at www.kcl.net.m. The Notice can also be accessed 
from the websites of the Stock Exchanges i.e. BSE Limited at www.bseindia.com respectively. The AGM/EGM 
Notice is also disseminated on the website of CDSL (agency for providing the Remote e-Voting facility and e-voting 
system during the AGM/EGM) i.e. www.evotingindia.com. 

20. The AGM/EGM has been convened through VC/OA VM in compliance with applicable provisions of the Companies 
Act. 2013 read with MCA Circular No. 14/2020 dated April 8, 2020 and MCA Circular No. 17/2020 dated April 13, 
2020 and MCA Circular No. 20/2020 dated May 05. 2020 

21. In continuation of this Ministry's General Circular No. 20/2020, dated 05th May, 2020 and atler due examination, it 
has been decided to allow companies whose AG Ms were due to be held in the year 2020. or become due in the year 
2021, to conduct their AG Ms on or before 3 l. 12.2021, in accordance with the requirements provided in paragraphs 3 
and 4 oft he General Circular No. 20/2020 as per MCA circular no. 02/2021 dated January, 13.2021 

THE INTRLICTIONS OF SHAREHOLDERS FOR E-VOTING AND JOINING VIRTUAL MEETINGS ARE AS 
UNDER: 

(i) The voting period begins on 07111 August, 2024 at 9:00 A.M. and ends on 091h August, 2024 at 5:00 P.M. During 

this period shareholders' of the Company, holding shares either in physical form or in dematenalized tOrm. as on the 
cut-off date (record date) of OJrtl August, 2024 may cast their vote electronically The e-voting m(1duk shall be 
disabled by CDSL for votmg thereafter. 

(ii) Shareholders who have already voted prior to the meeting date would not be entitled to vote at the meeting venue 

liii) Pursuant to SEBI Circular No. SEDl/HO/CFD/CMD/CIRJP/2020/242 dated 09.12.2020, under Regulation 44 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, listed 
entities are required to provide remote c-voting facility to its shareholders, in respect of all shareholders· resolutions. 

However, it has been observed that the participation by the public non-institutional shareholders/retail shareholders is 

at a negligible level. 

Currently, there are multiple e-voting service providers (ESPs) providmg e-voting facility to listed entities in India 

This necessitates registration on various ESPs and maintenance of multiple user IDs and passwords by the 

shareholders. 

In order to increase the efficiency of the voting process, pursuant to a public consultation. it has been decided to enable 
e-voting to all the demat account holders. by way of a single login credential, through their demat accounts/ 

websites of Depositories/ Depository Participants. Demat account holders would be able to cast their vote without 

havmg to register agam with the ESPs, thereby, not only facilitating seamless authentication but also enhancing ease 
and convenience of participating in e-voting process 

(iv) In terms of SE Bl circular no. SEBllHO/CFD/CMO/CIR/P/20201242 dated December 9, 2020 one-Voting facility 

provided by Listed Companies. Individual shareholder!'i holding securities in demat mode are allowed to vote through 

their demat account maintained with Depositories and Depository Participants. Shareholders are advised to update 

their mobile number and email Id m their demat accounts in order to access e-Voting focility 

Pursuant to abovesaid SEBJ Circular, Login method fore-Voting and _ioinmg virtual incetings for Individual 

shareholders holding securities in Demat mode CDSLINSOL l!'i given below 
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Type of Login Method 
shareholders 

I l Users who have opted tOr CDSL Easi I Easiest facility, can login through their existing user id and 
password. Option will be made available to reach e-Voting page without any further authentication 

Individual The URL !Or users to login to Easi I Easiest are httgs://web.cdslindia.com/myeasj!home/!ogin or visit 
Shareholders www.cdslindia.com and click on Login 1con and select New System Myeasi. 
holding securities 2) After successful login the Easi I Easiest user will be able to see the e-Voting option for eligible 
in Demat mode companies where the evoting is in progress as per the information provided by company. On click mg 
with CDSL the evoting option, the user will be able to see e-Voting page of thee-Voting service provider for 

casting your vote during the remote e-Voting period or joining virtual meeting & voting during the 
meeting. Additionally, there is also links provided to access the system of all e-Voting Service 
Providers i.e. CDSL/NSDL/KARVY/LINKINTIME, so that the user can visit thee-Voting service 
providers' website directly. 

3) If tho user IS not registered for Easi/Easiest. option to register IS available at 
htti;!S: //wr;_b eds I md ia. com/m )':C!!S i/Reg istra~iQn/Easi Registration 

4) Alternatively, the user can directly access e-Voting page by providing Demat Account Number and 
PAN No from a e-Voting link available on www.cdslindia.com home page or click on 
https://evoting.cdslindia.com/Evoting/Evotingl ogin The system will authenticate the user by sending 
OTP on registered Mobile & Email as recorded in the Demat Account. After successful authentication. 
user will be able to see thee-Voting option where the evoting is in progress and also able to directly 
access the system of all e-Voting Service Providers. 

I) If you are already registered for NSDL IDeAS facility, please visit thee-Services website ofNSDL 
Open web browser by typing the following URL: https://eservices.nsd\.com either on a Personal 

Individual Computer or on a mobile. Once the home page of e-Services is launched, click on the "Beneficial 
Shareholders Owner" icon under ""Login" which is available under 'IDeAS' section. A new screen will open_ You 
holding securities will have to enter your User ID and Password. After successful authentication. you will be ahk· t\1 !>e..: 
m demat mode e-Voting services. Click on '"Access toe-Voting" under e-Voting services and you will be able to see 
with NSDL e-Voting page. Click on company name ore-Voting service provider name and you will be re-directed 

to e-Voting service provider website tOr casting your vote during the remote e* Voting period or joining 
virtual meeting & voting during the meeting. 

2) If tho user is not registered for IDeAS e-Servi~s. option to register is available at 
bUQS://eservices.n~d I .com Select "Register Online for IDeAS ·'Port<1I nr dick at 

hlll!::! ·I /eseryices. nS;d 1.com /Secure W ~b/I d~ Di re!!IReg. js1;1 
3) Visit tho e-Voting website of NSDL Open wob browser by typing tho following URL· 

https://www.evoting.nsdl.com/ eith1:r on u Personal Computer or on a mobile_ Once the home page of 
e-Voting system is launched. click on tho icon ""Login"" whu.:h IS ti\ '1ilabk under 
'Shareholder/Member' section. A new screen will open. You will have to enter your User ID {1.e. your 

sixteen digit demat account number hold with NSDL), Password/OTP and a Verification Code as 

shown on the screen. After successful authentication, you will be redirected to NSDL Depository site 
wherein you can see e-Voting page. Click on company name ore-Voting service provider name and 

you will be redirected toe-Voting service provider website for casting your vote during the remote e-

Voting period or joining virtual meeting & voting during the meeting 
Individual You can also login using the login credentials of your demat account through your Depository 
Shareholders Participant registered with NSDL/CDSL tbr e-Voting facility After Successful login. you will be able 
(holding to see e-Voting option. Once you click one-Voting option, you will be redirected to NSDL/CDSl 
securities in Depository site atler su~-cessful authentication, wherem you can see e-Voting teature. Click on 
demat mode) company name ore-Voting service provider name and you will be redirected to e-Voting service 
login through provider website fOr castmg your vote during the remote t:-Yoting period or joining virtual meeting & 
their Depository voting during the meeting. 
Participants 
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Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget 

Password option available at abovememioned website 

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login 

through Deoository i.e. CDSL and NSDL 

_Login type Helpdesk details 

Individual Shareholders holding securities in Members facing any technical issue in login can contact 

Demat mode with CDSL CDSL helpdesk by sending a request at 
helpQesk.evoting@cdslindia.9omor contact at 022- 23058738 
and 22-23058542-43. 

Individual Shareholders holding securities in Members facing any technical issue in login can contact 
Dem<1l mode with NSDL NSDL helpdesk by sending a request at evoting@nsdl co in 

or call at toll free no 1800 I 020 990 and 1800 22 44 JO 

(v) Login method fore-Voting and joining virtual meetings for Physical shareholders and shareholders other than 

PAN 

individual holding in Demat form. 
1) The shareholders should log on to thee-voting website www.evotingi11dia_1,;om. 
2) Click on "Shareholders'' module 

3) Now enter your User ID 
a For CDSL: 16 digits beneficiary ID. 

b For NSDL: 8 Character DP ID tbllowcd by 8 Digits Client ID, 

c. Shareholders holding shares in Physical Fonn should enter Folio Number registered with the Company 

4) Next enter the Image Verification as displayed and Click on Login. 
5) lfyou are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier e-voting 

of any company, then your existing password is to be used. 

6) lfyou are a first-time user follow the steps given below: 

For Physical shareholders and other than individual shareholders holding shares in Demat. 

Enter your 10 digit alpha-numeric *PAN issued by Income Tax Departmenl (Applicable for both 

demat shareholders as well as ph)'Sical .shareholders) 

• Shareholders who have not updated their PAN with the Company/Depository 

Participant are requested to use the sequence number sent by Company/RT A or contact 

Company/RT A. 

Dividend Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy fonnat) as recorded m your 

Bank Details demat account or in the company records in order to login 

OR Date of • If both the details are not recorded with the depository or company, please enter the 
Birth (DOB) member id I tblio number in the Dividend Bank details field. 

(vi) Aner entermg these details appropnately. click on "SUBMIT" tab 

(vii) Shareholders holding shares in physical fonn will then directly reach the Company selection screen. However, 

shareholders holding shares in demat tbnn will now reach 'Password Creation' menu wherein they are required to 

mandatorily enter their login password in the new password field. Kindly note that this password is to be also used by 

the demat holders tbr voting for resolutions of any other company on which they are eligible to vote, provided that 

company opts for e-voting through CDSL platform_ It is strongly recommended not to share your password with any 

other person and take utmost care to keep your password confidential. 

(viii) For shareholders holding shares in physical tbrm, the details can be used only fore-voting on the resolutions contained 

in this Notice 

(ix) Click on the EVSN tbr the relevant <Company Name> on which you choose to vote 

(x) On the votmg page, you will see "RESOLUTION DESCRIPTION" and against the same the option "YES/NO" for 

voting. Select the option YES or NO as desired. The option YES implies that you assent to the Resolution and option 

NO implies that you dissent to the Resolution. 

(xi) Click on the "RESOLUTIONS FILE LINK" if you wish to view the entire Resolution details. 

(xii) After selecting the resolution, you have decided to vote on, click on "SUBMIT" A confirmation box will be displayed 

If you wish to confinn your vote. click on "OK", else to change your vote, click on "CANCEL" and accordingly 

modify your vote 

(xiii) Once you "CONFIRM" your vote on the resolution. you will not be allowed to modify your vote 
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(xiv) You can also take a print of the votes cast by clicking on '·Click here to print" option on the Votmg page 

(xv) lfa demat account holder has tOrgotten the login password then Enter the User ID and the image verification elide and 

click on Forgot Password & enter the details as prompted by the system. 

(xvi) Additional Facility for Non - Individual Shareholders and Custodians-For Remote Voting only. 

• Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are required to log on to 

www.evotingindia.com and register themselves in the "Corporates" module. 

• A scanned copy of the Registration Fonn bearing the stamp and sign of the entity should be emailed to 

he lodesk, evotingCdkd sl ind ia. com. 

• After receiving the login details a Compliance User should be created using the admm login and password_ The 

Compliance User would btJ able to link lhe account(s) tor which they wish w vote on. 

The \i:sl of accounts linked in the login should be mailed to helpdesk.evoting@cds!india.com and on approval of the 

accounts they would he able to cast their vote 

• A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in favour of the 

Custodian, if any, should be uploaded in PDF format in the system tbr the scrutinizer to verify the same. 

Alternatively Non Individual shareholders are required to send the relevant Board Resolution/ Authority letter etc. 
1ogether with attested specimen signature of the duly authorized signatory who are authorized to vote, to the Scrutinizer 
and to the Company at the email address viz, contact@kcl.nct.in (designated email address by company), if they have 
voted from individual tab & not uploaded same 111 the CDSL e-vo1ing system for the scrutiniLer to verify the same 

INSTRlJCTIONS FOR SHAREHOLDERS ATTENDING THE AGM I EGM THROUGH VC/OAVM & E-VOTING 
DURING MEETING ARE AS lJNOER: 

The procedure for attending meeting & e-Voting on the day of the AGM/ EGM is same as the instructions mentioned 
above fore-voting. 

2. The link for VC/OA VM to attend meeting will be available where the EVSN of Company will be displayed after 
successful login as per the instructions mentioned above fore-voting. 

3 Shareholders who have voted through Remote e-Voting will be eligible lo attend the meeting However, they will not 
be eligible to vole at the AGM/EGM 

4 Shareholders are encouraged to jom the Meeting through Laptop~ I J Pads for better experience 
5 Further shareholders will be required to allow Camera and u~e Internet with a good speed to avoid any disturbance 

during the meeting 
6 Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting via Mobile 

Hotspot may experience AudioNideo Joss due to Fluctuation in their respective network. It is therefore recommended 
to use Stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches. 

7 Shareholders who would like to express their views/ask questions during the meeting may register themselves as a 
speaker by sending their request in advance atleast 7 days prior to meeting mentioning their name. demat account 
number/folio number, email id. mobile number at (company email 1d). The shareholders who do not wish 10 speak 
during the AGM but have queries may send their queries in advance 7 _ days prior to meeting mentioning their name. 
demat account numher/folio number, email id, mobile number at (company email id). These queries will be replied to 
by the company suitably by email 

8 Those shareholders who havt:: registered themselves as a speaker will only be allowed to express their views/ask 
questions during the meeting. 

9. Only those shareholders, who are present in the AGM/EGM through VC/OAVM facility and have not casted their vote 
on the Resolutions through remote e-Voting and are otherwise not barred from doing so, shall be eligible to vote 
through e-Voting system available during the EGM/AGM. 

10 If any Votes are cast by the shareholders through the e*voting available during the EGM/AGM and if the same 
shareholders have not participated in the meeting through VC/OAVM facility, then the votes cast by such shareholders 
shall be considered invalid as the facility of e-voting during the meeting is available only to the shareholders attending 
the mec1ing 

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIUMOBILE NO. ARE NOT REGISTERED WITH THE 
COMl"ANY/lJEPOSITORll<:S. 

I For Physical shareholdt:rs· please provide necessary details like Folio No., Name of shareholder, scanned copy of 

the share certificate (front and back), PAN (self attested scanned copy of PAN card), AADHAR (self attested scanned 

copy of Aadhar Card) by email to Company/RT A contact@kcl.netin. 
2. For Demat shareholders ·, Please update your email id & mobile no. with your respective Depository Participant 
(DP) 

J_ For Individual Demat shareholders - Plea.-;e update your email id & mobile no. with your respective Depository 

Participant (DP) which is mandatory while e-Votmg & .10111mg virtual meetings through Depository 

If you have any queries or issues regarding attending AGM & e-Voting from the CDSL e-Voting System, you can write an email 

10 helpdesk.evotmgCW.cd:s!indta.com or contact at 022- 23058738 and 022-23058542/43 

All grievances connected with the facility for voting by electronic means may be addressed to Mr. Rakesh Dalvi, Sr. Manager, 

(CDSL. ) Central Depository Services (India) Limited. A Wing. 25th Floor, Marathon futurex, Mafatlal Mill Compounds, N M 

Joshi Marg. Lower Pare! (East), Mumbai - 400013 or send an email to helodesk.evoting@cdslindia.com or call on 022* 
23058542/43. 
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22.Mr. Babu Lal Patni, Practicing Company Secretary (Membership No. FCS 2304 ), has been appointed as the Scrutinizer to 
scrutinize the remote e-voting process and voting at the AGM in a fair and transparent manner. The Scrutinizer will submit, not 
later than 3 days of conclusion of the AGM, a consolidated Scrutinizer's Report of the total votes cast in favour or against, if any, 
to the Chairman of the Company or a person authorized by him in writing, who shall countersign the same and declare the result of 
the voting forthwith. 

23.The Results declared along with the Scrutinizer's Report shall be placed on the Company's website www kcl.net.in and on the 
website of CDSL. The same will be communicated to BSE Limited and Calcutta Stock Exchange Limited where the shares of 
the Company are listed. 

BY ORDER OF THE BOARD 
Registered Office 
2, Brabourne Road, 4th Floor. 
Kolkata - 70000 ! 
Date · l 81h July, 2024 

ANNEXURE TO ITEM NOS. 2. OF THE NOTICE 

R K. KABRA 
Managing Director 

DIN NO., 0033 I 305 

Annexure - "A" 

Additional Information on Directors recommended for re-appointment pursuant to Regulation 36(3) of Securities and 
Exchange Board of India ( Liselng Obligations and Disclosure Requirements) Regulations, 2015 and under Secre111rlal 
Standard on General Meeting ( SS-2): 

I f t' btMR'hK n orma IOU II OU '· 111es umar Kb a ra: 
Name or Director Sri Rajesh Kumar Kabra 

Director Identification No. DIN - OOJJ I 305 

Date of Birth 29-08-1970 

Educational Qualification B.COM 

Expertise in specific functional areas 34 years 

Chairmanship I Membership of I (Audit Committee) 
Committees in this Company 

Present status of Directorship in this Managing Director 
Company 

Dirccrorshlp in other Public Limited 3 
Companies 
Chairmanship I Membership of 2 
Committees in other Public Limited 
companies 

Shareholding as on JP1 March, 2019 713425 

Seeking appointment I re-appointment Retire by rotation and seeking re~appointment 

Rotational Status Retire by rotation 
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EXPLANATORY STATEMENT 
PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT. 2013 

As required under Section 102 of the Companies Act, 2013, set out all material facts relating lo the business under Item No. 4 to 
7 

ITEM N0.4 

Ms. Sonam Agarwal, qualified Company Secretary are Independent Director of the Company and held the positions for a period 
of 5 ( tive ) years. 

The Securities and Exchange Board of India ( SEBI ) has amended Clause 49 of the Listing Agreement inter a/ia stipulating the 

conditions for the appointment of Independent Directors by a Listed Company. 
On the Recommendation of Nomination and Remuneration Committee it is proposed to appoint Ms. Sonam Agarwal as an 
Independent DJrectors under Section 149 of the Act and Clause 49 of the Listing Agreement to hold office fOr 5 ( Five ) 
consecutive years tOr a term upto 29ih May, 2029 
Ms. Sonam Agarwal is not disqualified from being appointed as Directors in tenns Section 164 of the Act and have given her 

consent to act as Directors. 
The Company has received notices in writing from members under Section 160 of the Act proposing the candidatures of Ms. 
Sonam Agarwal for the Office of Directors of the Company 

The Company has also received declarations from Ms. Sonam Agarwal that she meet with the criteria of Independence as 
prescribed both under sub-section 149 of the Act and under Clause 49 of the Listing Agreement 

In the opinion of the Board Ms. Sonam Agarwal fulfill the conditions for appointment as Independent Directors as specified in 
the Act and the Listing Agreement. Ms. Sonam Agarwal is independent of the management. 
Copy of the drn.tl letters for appointments of Ms. Sonam Agarwal as Independent Directors setting out the terms and conditions 
are available tOr inspection by members at the Registered Otllce of the Company 

This Statement may also be regarded as a Disclosure under Clause 49 of the Listing with the Stock Exchanges. 

Ms. Sonam Agarwal is interested in this Resolution set out at Item No_ 4 of the Notice with regard to her appointments. 

Save and except the above, none of the others Directors I Key Managerial Personnel of the Company J their relatives are, in any 
way, concerned or interested. financially or other-Nisc. in these resolutions. 

The Board recommends lhe Ordinary Resolution set out at Item No 4 for approval by the Shareholders 

ITEM ~OS 

Mrs. Siddhi Singhania (nee Dhandharia), qualified Company Secretary are Independent Director of the Company and held the 
positions for a period of 5 ( five ) years 

The Securities and Exchange Board of India ( SEBI ) has amended Clause 49 of the Listing Agreement inter alia stipulating the 

conditions tbr the appointment of Independent Directors by a Listed Company 
On the Recommendation of Nomination and Remuneration Committee 1t 1s proposed to appoint Mrs. S1ddhi Singhania { nee 
Dhandharia ) as an Independent Directors under Section 149 of the Act and Clause 49 of the Listing Agreement to hold office 
for 5 ( Five J consecutive years tbr a term upto 291h May. 2029. 

Mrs. Siddhi Singhania (nee Dhandharia) is not disqualified from being appointed as Directors in terms Section 164 of the Act 
and have given her consent to act as Directors. 
The Company has r~eived notkes in writing from members under Section 160 of the Act proposing the candidatures of Ms. 
Mrs. Siddhi Singhania (nee Dhandharia ) tOr the Office of Directors of the Company. 
The Company has also received declarations from Mrs. Siddhi Singhania ( nee Dhandharia ) that she meet with the criteria of 
Independence as prescribed both under sub-section 149 of the Act and under Clause 49 of the Listing Agreement. 
In the opinion of the Board Mrs. Siddhi Singhania ( nee Dhandharia ) fulfill the conditions for appointment as Independent 
Directors as specified in the Act and the Listing Agreement. Mrs. Siddhi Singhania ( nee Dhandharia ) is independent of the 
management 

Copy of the dratl letters for appointments of Mrs. Siddhi Singhania l nee Dhandharia ) as Independent Directors setting out the 
terms and conditions are available tbr inspection hy members at the Registered Otlice of the Company 

This Statement may also be regarded as a Disclosure under Clause 49 of the Listing with the Stock Exchanges. 

Mrs. Siddhi Singhania (nee Dhandharia) is interested in this Resolution set out at Item No. 5 of the Notice with regard \(J 

her appointments 

Save and except the above, none of the others Directors I Key Managerial Personnel of the Company I their relatives are, m any 

way. concemed or interested, financially or otherwise, in these resolutions. 

The Board recommends the Ordinary Resolution set out ut Item No_ 5 for approval by the Shareholders. 



ITEM NO. 6 

To enable the Directors to borrow, pursuant to Section 180(1 (c) of the Companies Act, 2013, moneys and obtain loans for the 

business of the Company from time to time from any one or more of the Company's Bankers and/or from any one or more other 
persons, finns, bodies corporate, or financial institutions whether by way of cash credit. advance or otherwise and whether 

secured or unsecured not withstanding that moneys to be borrowed together with the moneys already borrowed and outstanding 
(apart from temporary loans obtained from the company's bankers in the ordinary course of business) may exceed the aggregate 
of the Paid~up Capital and Free Reserves. that is to say, Reserves not set apart for any specific purpose provided that the total of 
such borrowing outstanding at any time shall not exceed a sum of Rs_ 200 Crores ( Rupees Two Hundred Crores Only ) 
Members' consent by way ofa Special Resolution is required. 

The Board recommend the Resolution in the interest of the Company. 

The Directors may be deemed to be interested in the Resolution set out at Item No. 6 to the extent money is borrowed from 
them, their relatives, their associates or related parties. 

This statement may also be regarded as an appropriate disclosure under the Listing Regulations. The Board commends the 

Special Resolution set out at item No .. 6 of the Annual General Meeting Notice for approval by the members. 

ITEM NO. 7 

Pursuant to Section l 86(2) of the Companies Act, 2013 (Act) and Rule 11 and 13 of the Companies l Meetings of Board and its 
Powers ) Rules 2014, the Board of Directors is authorized to give loans, guarantee or provide security in connection with a loan 
to any person or other body corporate or acquire by way of subscription, purchase or otherwise, the securities including shares, 
debentures etc. of any other body corporate, up to an amount the aggregate of which should mot exceed 60% of the paid·up 
capital, free reserves and securities premium account or 100 o/o of free reserves and securities premium account of the company_ 
whichever is higher. In the case the coinpany exceeds the ahove mentioned limits then. prior approval of shareholder by way of a 

Special Resolution is required to be obtained. 

The Company may be required to provide financial assistance I support by way of giving of loans I guarantees, providing of 
securities. making of investment in securities in order to expand its business activities and also tOr optimum utilization of funds 
Accordingly. Board of Directors of the Company may be authorized to give loans, guarantees or provide securities or make 
investments as mentioned above, up to an amount, the aggregate outstanding of which should nol exceed, at any given time, 
Rs. 200 Crores (Rupees Two Hundred Crores only) which shall be over and above the said limits a specified in Section 186(2) 
of the Act. 

None of the Directors and Key Managerial Personnel of the Company and their relatives is concerned or interested, financially 
or otherwise, in the resolution set out at Item No. 7 of the Notice. This statement may also be regarded as an appropriate 
disclosure under the Listing Regulations. The Board commends the Special Resolution set out at Item No. 7 of the Annual 

General Meeting Notice for approval by the members. 

Registered Office : 
2, Brabourne Road.4th Floor. 
Kolkata- 700001 
Date J &lh July_ 2024 

BY ORDER OF THE BOARD 

R. K. KABRA 
Managing Director 

DINNO 00331305 



KABRA COMMERCIAL LIMITED 
CIN NO: L67120WB1982PLC035410 

Regd. Office: 2, Brabourne Road, 4'h Floor, Kolkata- 700 001 
Tele: 033-2225-4058 Fax No.: 033-2225-3461 

E-mail: contact@kcl.net.in web!dte: www.kcl.net.in 
FORM NO. MGT-11 

PROXY FORM 
[Pursuant To Section I 05(6) of the Companies Act, 20 l 3 and rule l 9(3) of the Companies (Management and Administration) Rules. 

I /We 

2 

3 

CIN 
Name of the Company 
Regd. Utllce 

Name of the Members 
Registered Address 
1::-Matl Id 
Folio No./Client No 
DPID 

being the membertsl of. 
Name. 
E-Mail Id 
Name. 
E-Mail Id: 
Name 
E-Mail Id: 

2014] 
L6 7 I 20WB I 982PLC0354 I 0 
KABRA COMMERCIAL LIMITED 
4•!. Floor, 2 Brabuurne Road. Kolkat<t- 700 001 

...... shares of the above Company hereby apooint 
Address 
Signature : 

Address . 
Signature : 

Address 
Signature · 

............... or failing him 

............. or failing him 

as my our proxy to attend and vote (on a poll) for me/us on my I our behalf at the 4znd AGM of the Company, to be held on Saturday, the 
10th day of August, 2024 at 11.30 A. M. at 2 Braboume Road, 4th Floor, Kolkata· 700 001 and at any adjournment thereof in respect of 
such resolution's) as are indicated below· 

Resolution Description of Resolution 
No(s) 

I Consider and adopt of Audited Financial Statements tbr the financial year 
ended 31" March, 2024 and Reports of the Board of Directors and Auditors 
thereon (Ordinarv Resolution ) 

2 Re. appointment of Mr. Rajesh Kumar Ka.bra (Din No : 00331305 ) as 
Director (Ordinary Resolution ) 

3 Ratification of Appointment & Re·appointment of Statutory Auditors 
(Ordinary Resolution) 

4 Appointment of Ms. Sonam Agarwal ( DIN . 09185992) as an Independent 
Director (Ordinary Resolution) 

5. Appointment of Mrs Siddhi s·inghania ( nee Dhandharia ) ( DIN 07144036) as 
an Independent Director (Ordinary Resolution) 

6 Power to Borrow Money (Special Resolution) 

7 Power to Give Loan and Make Investments (Special Resolution) 

Signed this day of 2024 
Signature of the Shareholder(s). . ........ Signature of Proxy(s) .. 

Fo• Aga.inst 

Affix revenue 

stamp Not less 
than Rs. 1.00 

Notes This tbrm of proxy in order to be effective should be duly completed and deposited at the Registered Ofl'ice of the 
Company not less than 48 hours before the commencement of the meeting 

----- - ---- --- - - --- - - - - - - - - - - tear hear -- - - - - - - - --- --- - - - - -- - - - - - --- - - -- - -

KABRA COMMERCIAL LIMITED 
CIN NO: L67120WB1982PLC035410 

Regd. Office: 2, Brabourne Road, 4th Floor, Kolkata· 700 001 
Tele: OJJ.2225~4058 Fax No.: 033~2225·3461 

E·mail : contact@kcl.net.in website: www.kcl.net.in 
ATTENDANCE SLIP 

(To be handed over at the entrance of the meeting Hall) (42nd Annual General Meeting- JOlh August, 2024) 
I hereby record my presence at the 42nd Annual General Meeting of the Company held on Saturday, \01h August. 2024 at 11 JO A. M at 
Regd. Office of the Company at 2 Brabourne Road, 41

h Floor. Kolkata- 700001 

Full Name of the member (In BLOCK LETTERS) 
Folio No. DP ID No Client 10 No No. of shares. 
Full Name of Proxy (In BLOCK LETTERS): . 
Member/Proxy(s) Signature· 

(Please cut here and bring the Attendance Slip duly Signed, to the meeting and hand it over at the entrance. 
Duplicate slips will not be issued at the venue of the meeting.) 



KABRA COMMERCIAL LIMITED 
CIN NO' L67120WBI982PLC0354IO 

Regd. Office: 2, Brabourne Road, Kolkata- 700 001 
Tele: 033-2225-4058 Fax No. 033-2225-3461 

E·mail : contact@kcl.net.in website : www.kcl.net in 

Name of the Shareholder(s) 

(including joint holders, if any) 

Registered address of the Sole/First 

named Shareholders 

Folio No./ DP ID & Client ID* 

No. of share(s) held 

42°d Annual General Meeting 
Ballot Form 

(in lieu ofe .. voting) 

I/ We hereby exercise my I our vote in respect of the Resolution(s) for the business stated in the Notice dated 

18'" July, 2024 convening the 42"' Annual General Meeting of the Company to be held on Saturday, 10'" 

August, 2024, at 11 : 30 A. M. by conveying my /our assent or dissent to the said Resolution(s) by placing the 

( J mark at the appropriate box below. 

Particulars 

Ordinary Business 

1. Adoption of the Audited Financial Statements 

for the Financial year ended March 31, 2024 

together with the Reports of the Board of 

Directors and Auditors thereon. 

2. Appointment of a Director in place of 

Mr. Rajesh Kumar Kabra ( holding DIN 

00331305), who retires by rotation and being 

eligible, offers himself for re-appointment. 

3. Ratification of Appointment & Re-

appointment of Statutory Auditors 

Special Business 

4. Appointment of Ms. Sonam Agarwal I DIN : 

09185992) as an Independent Director 

5. Appointment of Mrs. Siddhi Singhania ( nee 

Dhandharia) (DIN : 07144036) as an 

Independent Director 

6. Power to Borrow Money 

7. Power to Give Loan and Make Investments 

Place: Kolkata 

Date : 10-08-2024 

Type of I /We assent to I/ We dissent to 

Resolution the resolution the resolution 

(FOR) (AGAINST) 

Ordinary 

Ordinary 

Ordinary 

Ordinary 

Ordinary 

Special 

Special 

Signature of Shareholder 



KABRA COMMERCIAL LTD 
DIRECTORS REPORT 

To 
The Members 
Kabra Commercial Limited 

Your Directors have the pleasure in presenting their Forty Second Annual Report on the 
business and operations of your Company together with the audited financial statements of 
the Company for the year ended 3 I" March, 2024 

FINANCIAL PERFORMANCE: 

Profit for the year ended 
Extraordinary item 
Balance Written off 
Profit before Tax 
Tax expenses : 
Current Tax 
Deferred Tax 

Profit for the year 
Add/(Less): Transfer from/to Statutory Reserve 

Less: Adjustments of Income Tax 
Add: Surplus as per last year 
SURPLUS CARRIED TO BALANCE SHEET 

DIVIDEND: 

31.03.2024 

9923040 

9923040 

3141184 
13713 

6795570 

6795570 
520702 

115184652 
121459520 

(Amount in Rs.) 
31.03.2023 

15947695 

15947695 

2702279 
43933 

13289349 

13289349 

101895303 
115184652 

Your Directors regret for not recommending Dividend on Equity Shares for the financial year 
2023-24. 

DEPOSITS: 

During the year under review, the Company has not accepted deposits from the public falling 
within the ambit of Section 73 of the Companies Act, 2013 and the Rules framed thereunder. 

ANNUAL RETURN: 

Annual Return i.e. Form MGT·7 will be uploaded on the Company's website and can be viewed 
at www.kcl.net.in 

SHARE CAPITAL: 

The paid up Equity Share Capital as at 31" March, 2024 stood at Rs. 2.94 crores. During the year 
under review, the Company has not issued shares with differential voting rights nor has granted 
any stock options or sweat equity. As on 3 Jst March, 2024, none of the Directors of the Company 
hold instruments convertible into equity shares of the Company. 

FINANCIAL STATEMENTS: 

The Company has prepared its financial statements as per IND AS requirement for the financial 
year 2023 -24. The estimates and judgements relating to the Financial Statements are made on a 
prudent basis. so as to reflect in a true and fair manner. the form and substance of transactions and 
reasonably present the Company's state of affairs, profits and cash flows for the year ended 31st 
March, 2024. 
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MATERIAL CHANGES AND COMMITMENTS: 

There are no material changes and commitments affecting the financial position of the Company 
which have occurred between the end of the financial year 2023-24 and the date of this Repon. 

CHANGE IN NATURE OF BUSINESS: 

There has been no 1;hange in the nature of business of the Company during the financial year 
2023-24. 

PARTICULARS IN RESPECT OF CONSERVATION OF ENERGY, TECHNOLOGY 
ABSORPTION AND FOREIGN EXCHANGE EARNING AND OUTGO 

The particulars in respect of conservation of energy and technology absorption are not applicable 
during the year under review. There is no earning and outgo in Foreign Exchange. 

RESEARCH & DEVELOPMENT: 

The Company has not incurred any sum in respect of Research & Development for any of its 
activity. 

CORPORATE GOVERNANCE: 

As the paid up capital of the Company is less than Rupees Ten crores and its Reserves are less 
than Rupees Twenty five crores, hence provisions relating to Corporate Governance are not 
applicable to the Company. 

CORPORA TE SOCIAL RESPONSIBILITY: 

The Company is not required to adapt Corporate Social Responsibility Policy and to incur 
expenditure on it. 

DIRECTOR AND KEY MANAGERIAL PERSONNEL: 

Retirement by Rotation 

Mr. Rajesh Kumar Kabra, (DIN No. 00331305) Director retires by rotation at the ensuing Annual 
General Meeting and being eligible, offers himself for re-appointment. 

Appointment of an Independent Director 

At the Nomination and Remuneration Committee and Board Meeting held on 301h May, 2024 
Ms. Sonam Agarwal (DIN: 09185992) was appointed as an Additional Director to hold office as 
an Independent Director. Her tenure expire at the ensuing Annual General Meeting. A notice has 
been received from a Shareholder to propose her name for Appointment as an Independent 
Director. Shareholders are requested to consider the approval of her appointment as an 
Independent Director. 

At the Nomination and Remuneration Committee and Board Meeting held on 30" May, 2024 
Mrs. Siddhi Singhania ( nee Dhandharia) (DIN: 07144036) was appointed as an Additional 
Director to hold office as an Independent Director. Her tenure expire at the ensuing Annual 
General Meeting. A notice has been received from a Shareholder to propose her name for 
Appointment as an Independent Director. Shareholders are requested to consider the approval of 
her appointment as an Independent Director. 
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Cessation of an Indeoendent Director 

Mr. Vijay Kumar Parwal, ( DIN : 00339266 ) an Independent Director has ceased to be a Director 
of the Company with effect from OJ" April, 2024 after expiry of his Second term of appointment 
as an Independent Director. 

The Board placed a note of appreciation for the valuable services rendered by him as an 
Independent Director. 

Mr. Jagdish Prasad Kabra, ( DIN : 00482014 ) an Independent Director has ceased to be a Director 
of the Company with effect from 01" April, 2024 after expiry of his Second term of appointment 
as an Independent Director. 

The Board placed a note of appreciation for the valuable services rendered by him as an 
Independent Director. 

Key Managerial Personnel <KMP) 

The following are the Key Managerial Personnel of the Company: 

1. Mr Rajesh Kumar Kabra - Managing Director 
2. Mr. Om Prakash Agarwal - Chief Financial Officer 
3. Ms. Apeksha Agiwal - Company Secretary 

None of the Directors I KMP has resigned during the year 2023 - 24. 

DECLARATION BY INDEPENDENT DIRECTORS: 

Ms. Sonam Agarwal and Mrs. Siddhi Singhania ( nee Dhandharia ) are Independent Directors on 
the Board of the Company. The Independent Directors hold office for a fixed term of five years 
and are not liable to retire by rotation. 

The Company has received declarations from all the Independent Directors of the Company 
confinning that they meet the criteria of Independence as prescribed both under the Companies 
Act, 2013 and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

BOARD EV ALVA Tl ON 

The Board has carried out an annual evaluation of its own performance, the Directors individually 
as well as the evaluation of the functioning of various Committees. The Independent Directors also 
carried out the evaluation of the Chainnan and the Non-Independent Directors. 

CRITERIA FOR EV ALVA TION OF DIRECTORS: 

For the purpose of proper evaluation, the Directors of the Company have been divided into 3 
(three) categories i.e. Independent, Non-Independent & Non-Executive and Executive. 

The criteria for evaluation includes factors such as engagement ,strategic planning and vision, 
team spirit and consensus building, effective leadership, do1nain knowledge, management 
gualities, team work abilities, result I achievements, understanding and awareness, motivation I 
com1nitment I diligence, integrity I ethics I values and openness I receptivity. 
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NOMINATION AND REMUNERATION POLICY: 

The composition of the Nomination and Remuneration Committee is as follows:-

Name of the Committee Members Nature of Membership 
Directorship 

Mr. Jagadish Prasad Kabra Non-Executive Chairman 
lndeoendent Director 

Mr. Vijay Kumar Parwal Non-Executive Member 
Independent Director 

Mr. Chandra Prakash Kabra Non Executive Member 
Director 

During the year no Nomination and Remuneration Committee meetings were held .. 

AUDIT COMMITTEE: 

The composition of the Audit Committee is as follows:-

Name of the Committee Members Nature of Membership 
Directorshio 

Mr. Vijay Kumar Parwal Non-Executive Chairman 
Independent Director 

Mr. Jagadish Prasad Kabra Non-Executive Member 
lndeoendent Director 

Mr. Rajesh Kumar Kabra Executive Director Member 

During the year 4 (Four) Audit Committee meetings were held on 30-05-2023, 14-08-2023, 
08-11-2023 and 12-02-2024. 

The Board of Directors has accepted all the recommendations of Audit Committee. 

NUMBER OF BOARD MEETINGS: 

During the year, 6 (Six) Board Meetings were convened and held on 30-05-2023, 14-08-2023, 
25-08-2023, 08-11-2023, 12-02-2024 and 26-03-2024. The intervening gap between the 
meetings was within the period prescribed under the Companies Act, 2013 ("Act"). 

DIRECTORS RESPONSIBILITY STATEMENT: 

As required by Section 134(3)(c) of the Companies Act, 2013 your Directors state that: 
(a) in the preparation of the annual accounts for the year ended 31" March, 2024, the applicable 

accounting standards have been followed with proper explanation relating to material 
departures, if any;. 

(b) the accounting policies adopted in the preparation of the annual accounts have been applied 
consistently except as otherwise stated in the Notes to Financial Statements and reasonable 
and prudent judgments and estimates have been made so as to give a true and fair view of the 
state of affairs of the Company at the end of the Financial Year 2023-24 and of the profit for 
the year ended 31" March, 2024;. 

(c) proper and sufficient care has been taken for the maintenance of adequate accounting records 
in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of 
the Company and for preventing and detecting frauds and other irregularities. 

(d) the annual accounts for the year ended 31" March, 2024, have been prepared on a going 
concern basis; 

( e) that proper internal financial controls were in place and that the financial controls were 
adequate and were operating effectively; 

(f) that system to ensure compliance with the provisions of all applicable laws were in place and 
were adequate and operating effectively. 
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DETAILS PERTAINING TO REMUNERATION AS REQUIRED UNDER SECTION 
197112\ OF THE COMPANIES ACT. 2013 READ WITH RULE Sill OF THE 
COMPANIES (APPOINTMENT AND REMUNERATION OF MANAGERIAL 
PERSONNEL! RJl!.ES. 2014. 

(ii The percentage increase in remuneration of each Director and Chief Financial Officer during 
the financial year 2023-24, ratio of the remuneration of each Director to the median 
remuneration of the employees of the Company for the financial year 2023-24 and the 
comparison of remuneration of each Key Managerial Personnel (KMP) against the 
performance of the Company are as under: 

SI. Name of Director/ Remunerati o/o increase Ratio of 
No. KMP & Designation on of in remuneratio 

Director/ Remunerat n of 
KMP for the ion in the each 
financial Financial Director/ 
year 2023-24 year 2023- to median 

24 remuneratio 
n of 
employees 

I. Rajesh Kumar Kabra NIL• NIL Not 
Managing Director Applicable 

2. Ramawtar Kabra NIL NIL Not 
Director Applicable 

3. Radhika Kabra NIL NIL Not 
Director Applicable 

4. Chandra Prakassh NIL NIL Not 
Ka bra Applicable 
Director 

NIL NIL 
5. Vijay Kumar Parwal Not 

Independent Director Applicable 

6. Jagdish Prasad Kabra NIL NIL Not 
Independent Director Applicable 

7. Om Prakash Agarwal 1348878 N.A Not 
Chief Financial Applicable 

Officer 
8. Apeksha Agiwal 184000 NIL Not 

Company Secretary Applicable 

• Mr. Rajesh Kumar Kabra, Managing Director had decided to waive their remuneration from 
01"1 December, 2015 till the remaining tenure of their appointment. 

(iii The median remuneration of employees of the Company during the financial year was 
Rs.214060 /-. 

(in) There were 4 permanent employees on the rolls of Company as on March 31, 2024: 

(iv) It is hereby affirmed that the remuneration paid is as per the Remuneration Policy for 
Directors, Key Managerial Personnel and other Employees. 
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DISCLOSURE UNDER RULE 5(2) AND 5(3) OF THE COMPANIES (APPOINTMENT 
AND REMUNERATION OF MANAGERIAL PERSONNEL) RULES, 2014 

The required details are provided as below: 

INFORMATION AS PER SECTION 197(12) OF THE COMPANIES ACT, 2013 READ 
WITH RULE 5(2) & 5(3) OF THE COMPANIES ( APPOINTMENT AND 
REMUNERATION OF MANAGERIAL PERSONNEL) RULES, 2014 AND FORMING 
PART OF THE DIRECTORS' REPORT FOR THE YEAR ENDED 31sT MARCH. 2024 

A. List of top IO Employees:-

Name of the Designation Remuner- Nature of Qualiflca- Date of Age Last 
Employee at1on Employment, lions and commence (years) employ men 

Received" whether Expenence ofemplo- t held 
31-03· contractual or yment before 
2024 otherwise joining the 

Company 

Mr.Om Chief 1348878 Contractual B.Com 14.11.2014 62 Coal sale 
Prakash Financial 38 yrs Company 
Agarwal Officer Limited & 

Rajesh 
Manish 
Associates 
Pvt. Ltd. 

Mr. Kaustav Back 214060 Contractual B.Com 01.01.2017 37 NIL 
Kumar Niyogi Office 7 yrs. 

Executive 
Mr. Samiran Manager 257485 Contractual B.Com 01.04.2013 40 NIL 
Ghosh Computer II yrs 

Ms. Apeksha Company 184000 Contractual cs 14.08.2018 39 NIL 
Agiwal Secretary 6 yrs 

*Remuneration includes salary , allowances, bonus and value of certain perquisites evaluated on 
the basis of Income Tax Act and Rules. 

Name of the 
D1rcctor of 
the Company 
who 1s 
relative 

NONE 

NONE 

NONE 

NONE 

B. There is no employee employed throughout the financial year who was in receipt of 
remuneration in excess of one crore and two lacs rupees per annum. 

C. There is no employee employed for a part of the financial year who was in receipt of 
remuneration in excess of eight lacs and fifty thousand rupees per annum. 

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS 

Details of Loans, Guarantees and Investments covered under the provisions of Section 186 of the 
Companies Act, 2013 are given in the notes to the Financial Statements. 

BUSINESS RESPONSIBILITY REPORT 

The Business Responsibility Report as required under Regulation 34(2) of the SEBI ( Listing 
Obligations and Disclosure Requirements) Regulations, 2015.forms an integral part of this Annual 
Report. 
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RELATED PARTY TRANSACTION: 

All Related Party Transactions that were entered into during the financial year were on arm's 
length basis and were in the ordinary course of business. There are no materially significant related 
party transactions made by the Company with Promoters, Key Managerial Personnel or other 
designated persons which may have potential conflict with interest of the Company at large. Your 
Directors draw attention of the members to Notes to the financial statement which sets out related 
party disclosures. 

SUBSIDIARY I ASSOCIATE I JOINT VENTURE COMPANY 

The Company does not has any subsidiary/associates I joint venture company during the year 
ended 31" March, 2024. 

LISTING AGREEMENT 

The Company is listed with both the Calcutta Stock Exchange Limited and Bombay Stock 
Exchange Limited. 

Bombay Stock Exchange Limited - Scrip Code 539393 
Calcutta Sock Exchange Limited - Scrip Code 21038 

CODE OF CONDUCT: 

The Company has a Code of Conduct which is applicable to directors and management personnel 
of the Company. The Company believes in conducting business in accordance with the highest 
standards of business ethics and complying with applicable laws, rules and regulations. 

The Code Jays down the standard procedure of business conduct which is expected to be followed 
by the directors and management personnel in their business dealings and in particular on matters 
relating integrity in the work place, in business practices and complying with applicable Jaws etc. 

All the directors and management personnel have submitted declaration confirming compliance 
with the code. 

ISSUE OF SHARES: 

During the Financial year ended 31" March, 2024: 
i) The Company has not granted any Employees Stock Option. 
ii) The Company has not issued any Sweat Equity Shares. 
iii) The Company has not issued any equity shares with differential rights. 
iv) The Company has not allotted any bonus shares during the year. 

PUBLIC ISSUE: 

During the year under review your Company has not issued any securities to the public. 

RISK MANAGEMENT COMMITIEE AND RISK MANAGEMENT: 

The Board of Directors, during the year, constituted "Risk Management Committee' for laying 
down risk assessment at minimization procedures. A Risk Management Plan has been devised 
which is monitored and reviewed by this Committee. The Risk Management Committee comprises 
of Sri Rajesh Kumar Kabra, Chairman, Sri Jagadish Prasad Kabra and Sri Chandra Prakassh Kabra 

During the year no Risk Management Committee meetings were held .. 
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VIGIL MECHANISM/WHISTLE BLOWER POLICY: 

The Company has framed a Vigil Mechanism I Whistle Blower Policy to deal with unethical 
behavior, actual or suspected fraud or violation of the company's code of conduct or ethics policy, 
if any. The Vigil Mechanism I Whistle Blower Policy has also been uploaded on the website of the 
Company. 

SECRETARIAL STANDARDS: 

The applicable Secretarial Standards i.e. SS-1 and SS-2, relating to "Meetings of the Board of 
Directors" and General Meetings', respectively, have been duly followed by the Company. 

PREVENTION OF INSIDER TRADING: 

The Company has adopted a Code of Conduct for Prevention of Insider Trading with a view to 
regulate trading in securities by the Directors and designated employees of the Company. The 
Code requires pre-clearance for dealing in the Company's shares and prohibits the purchase or sale 
of Company shares by the Directors and the designated employees while in possession of 
unpublished price sensitive information in relation to the Company and during the period when the 
Trading Window is closed. 

All the Board of Directors and designated employees have confirmed compliance with the Code. 

MATERIAL CHANGES 

There are no material changes and commitn1ents affecting the financial position of the company 
have occured between the date financial year of the Company and date of the report. There is no 
change in the nature of business of the Company. 

STATUTORY AUDITORS: 

Mis. Ranjit Jain & Co. Chartered Accountants ( FRN 322505E) Statutory Auditor resigned as 
Auditors of the Company on 06'h May, 2024 

At the Board Meeting held on 11 111 May,2024 M/s P. K. Mundra & Co, Chartered Accountants 
(FRN 322078E) were appointed as Statutory Auditors of the Company for the financial year 
2023 -24 and to hold office till the conclusion of the ensuing Annual General Meeting, Pursuant 
to section 139 (8) of the Companies Act, 2013 subject to ratification of the shareholders. 

It is proposed to re-appoint Mis P. K. Mundra & Co, Chartered Accountants (FRN 322078E) for a 
further periods of four year to hold office till the conclusion of the 46'' Annual General Meeting 
to be held on 2028. They have confirmed their eligibility to the effect that their re-appointment, if 
made would be within the prescribed limits under the Act and they are not disqualified for re
appointment. 

The Notes on financial statement referred for in the Auditors Report are self-explanatory and do 
not call any further comments. The Auditors Report does not contain any qualification, reservation 

or adverse remarks. 

SECRETARIAL AUDITOR: 

Pursuant to provisions of section 204 of the Companies Act, 2013 and The Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 the Board has appointed 
Mrs. Dipika Jain, a Whole Time Company Secretary in Practice having Membership No. F50343, 
to undertake the Secretarial Audit of the Company. The Secretarial Audit Report for the financial 
year ended March 31, 2024 is annexed to this Report. The Secretarial Audit Report does not 
contain any qualification, reservation or adverse remark. 
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DISCLOSURE AS PER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE 
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013 

Your Director further state that during the year under review, there were no cases tiled pursuant to 
the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 
2013. 

MEETING, ATTENDANCE OF BOARD MEETING AND ANNUAL GENERAL 
MEETING 

During the year 6 (Six) meeting of the Board of Directors were held i.e. on 30'h May, 2023, 14'h 
August, 2023, 25'h August, 2023, 08'h November, 2023, 12'h February, 2024 and 26'h March, 
2024. The intervening gap between the meetings was within the period prescribed under the 
Companies Act, 2013 ("Act"). Annual General Meeting was held on 12-09-2023. 

Name of DIN Attendan Directorships in other Committees in which 
Director ce public limited companies Chairman/Member 

Particular of other public 
s limited com 1anies 

Boa AG Chairman Director Chairman Memb 
rd M er 

Mee List Unlis List Unlis 
ting ed ted ed ted 

s 
Promoter Executive Directors 
Mr. Rajesh Kr. 00331305 2 YES -- -- 2 I -- 2 

Kabra 

Mr. Ramawtar 00341280 6 YES 2 I - - - --
Ka bra 

Promoter Non-Executive Directors 
Mr. Chandra 00338838 6 YES -- -- 2 I -- --
Prakassh Kabra 

Mrs. Radhika 00335944 I YES -- -- - I -- --
Ka bra 

Independent Non-ICxecutive Directors 
Mr, Jagdish 00482014 6 YES - -- 2 -- -- 2 
Prasad Kabra 

Mr. Vijay Kr. 00339266 6 YES -- -- 2 -- 2 -
Parwal 

APPRECIATION 

For and on behalf of the Board, the Directors wish to place on record their sincere appreciation for 
the positive co-operation received from Banks, SEBI, Shareholders, and all the staffs of the 
Company during the year. 

Place: Kolkata 
Dated: 181hJuly, 2024 

For and on behalf of the Board 

Rajesh Kumar Kabra 
Managing Director 
Din No, 00331305 
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COMPANY SECRETARY 
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SECRETARIAL AUDIT REPORT 

FOR THE FINANCIAL YEAR ENDED 3JsT MARCH, 2024 

To, 

[Pursuunt to section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014/ 

The Members, 

Kabra Commercial Ltd 
2, Brabourne Road, 
Kolkata - 700 001 

I have conducted the secretarial audit pursuant to Section 204 of the Companies Act, 2013. on the 

compliance of applicable statutory provisions and the adherence to good corporate practices by 
Kabra Commercial Ltd (hereinafter called the company). Secretarial Audit was conducted in a 
manner that provided me a reasonable basis for evaluating the corporate conducts/statutory 
compliances and expressing my opinion thereon. 

Based on my verification of the Kabra Commercial Ltd's books, papers, minute books, forms and 
returns filed and other records maintained by the company and also the information provided by the 

Company, its officers, agents and authorized representatives during the conduct of secretarial audit. I 
hereby report that in my opinion, the company has, during the audit period covering the financial year 

ended on 31" March, 2024 generally complied with the statutory provisions listed hereunder and also 
the Company has proper Board processes and compliance mechanism in place to the extent, in the 
manner and subject to the reporting made hereinafter: 

I have examined the books, papers, minute books, forms and returns filed and other records 
maintained by Kabra Commercial Ltd ("the company") for the financial year ended on 31'1 March. 
2024 according to the provisions of: 

i) The Companies Act, 2013 (the Act) and the rules made thereunder; 

ii) The Securities Contracts (Regulation) Act, 1956 ('SCRA') and the rules made thereunder; 

iii) The Depositories Act. 1996 and the Regulations and Bye-laws framed thereunder; 



iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder 

to the extent of Foreign Direct Investment, Overseas Direct Investment and External 

Commercial Borrowings. (Not Applicable to the company during the Audit period) 

v) The following Regulations and Guidelines prescribed under the Securities and Exchange 
Board of India Act, 1992 ('SEBI Act'): 

a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011; 

b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 
2015; 

c) "The Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2018; 

d) * The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat 
Equity) Regulations, 2021; 

e) "The Securities and Exchange Board of India (Issue and Listing of Debt Securities) 
Regulations, 2008; 

f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer 
Agents) Regulations, 1993 regarding the Companies Act and dealing with clients; 

g) * The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 
2021; 

h) "The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; and 

i) "The Securities and Exchange Board of India (Issue and Listing of Non-Convertible 
Securities) Regulations, 2021; 

j) The Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

*No event took place under these regulations during the audit period. 

vi) I have been informed that no other sector/industry specific law is applicable to the Company. 

I have also examined compliance with the applicable clauses of the following: 

i) Secretarial Standards on the Meetings of the Board of Directors, Committees and General 
Meetings issued by The Institute of Company Secretaries of India, with which the Company 
has generally complied with except in some cases. 

ii) The Listing Agreement entered into by the Company with CSE and BSE. 

iii) The Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 



In some cases the Company has not complied with the provisions of various Regulations issued by the 
Securities & Exchange Board of India (SEBI). Except this during the period under review the 
Company has generally complied with the provisions of the Act, Rules, Regulations, Guidelines and 

standards etc. to the extent applicable. 

I further report that: 

The Board of Directors of the Company is duly constituted with proper balance of Executive 
Directors, Non-Executive Directors, a Woman Director and Independent Directors. There was no 
change in composition of the Board of Directors during the year. 

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on 
agenda were sent at least seven days in advance, and a system exists for seeking and obtaining further 

information and clarifications on the agenda items before the meeting and for meaningful 

participation at the meeting. 

Majority decision is carried through while the dissenting members' views, if any, are captured and 
recorded as part of the minutes. 

I further repot that during the year the Company has obtained shareholders approval for increasing 
borrowings limit upto Rs. 100 crore only. 

I further report that during the year the Company has obtained shareholders approval for increasing 
limits of making loans investment and providing guarantee upto I 00 crore only over above the limits 
as specified in section 186 of the Companies Act, 2013. 

I further report that there are adequate systems and process in the company commensurate with the 
size and operations of the Company to monitor and ensure compliance with applicable laws, rules, 
regulations and guidelines. 

I further report that during the Audit period there was no specific events/actions having a major 
bearing on the Company's affairs in pursuance of the above referred laws, rules, regulations, 
guidelines, standards etc., referred to above. 

Place Kolkata Signature 

Dated 11.07.2024 Name of the Company DIPIKAJAIN 

Secretary in practice 

ACS No 50343 

C.P.No. 18466 

P.RNo. 1935/2022 

UDIN A050343F000718923 

Note: 
This report is to be read with our letter of even date which is annexed as Annexure A and fonns an 
integral part of this report. 



DIPIKAJAIN 

COMPANY SECRETARY 

To, 
The Members, 
Kabra Commercial Ltd 
2, Brabourne Road 
Kolkata - 700 00 I 

My report of even date is to be read along with this letter. 

51, NALINI SETT ROAD 

STU FLOOR, ROOM NO 19 

KOLKATA-700 007 

TEL NO: 2259-7715/6 

Email id: csjaindipika@gmail.com 

'Annexure A' 

I. Maintenance of secretarial record is the responsibility of the management of the company. My 
responsibility is to express an opinion on these secretarial records based on my audit. 

2. l have followed the audit practices and processes as were appropriate to obtain reasonable 
assurance about the correctness of the contents of the Secretarial records. The verification was 
done on test basis to ensure that correct facts are reflected in secretarial records. l believe that 
the processes and practices, l followed provide a reasonable basis of our opinion. 

3. I have not verified the correctness and appropriateness of financial records and Books of 
Accounts of the company. 

4. Wherever required, I have obtained the Management representation about the compliance of 
laws, rules, and regulations and happenings of events etc. 

5. The compliance of the provisions of Corporate and other applicable laws, rules, regulations, 
standards is the responsibility of management. My examination was limited to the verification 
of procedures on test basis. 

6. The Secretarial Audit report is neither an assurance as to the future viability of the company 
nor of the efficacy or effectiveness with which the management has conducted the affairs of 
the company. 

Signature: 

Dipika Jain 

Practicing Company Secretary 

ACS No. 50343 

C.P.No. 18466 
P.R No. 1935/2022 
Date: 11.07.2024 

Place: Kolkata 
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INDEPENDENT AUDITORS' REPORT 
To 
Tlie Members of 
l<.\.BRA COMMERCIAL LIMITED 

P. K. Mundra & Co. 
CHARTERED ACCOUNTAf\JTS 

"Diamond Chambers" Block - II, 8th Floor, Unit No. BK 
4, Chowringhee Lane, Kolkata - 700016, Ph. : 4003-0204, 4001-9259 

Fa><: 2252-2161, E-mail · pkmundra@gmail.com 

Rtport on the Audit of the Standalone Financial Statements 

Opinion 

We have audited the accompanying Ind AS Standalone Financial Statements of KABRA 
COMMERCIAL LIMITED ("the Company"), which comprise the Balance Sheet as at March 31, 
2024, the Statement of Profit and Loss (including Other Comprehensive Income), the Statement 
of Changes in Equity and the Statement of Cash Flows for the year then ended, and notes to the 
Ind AS financial statements including a summary of significant accounting policies and other 
explanatory information (hereinafter referred to as "Ind AS financial statements"). 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid Ind AS financial statements give the information required by the Companies Act, 
2013 ("the Act") in the manner so required and give a true and fair view inconformity with the 
accounting principles generally accepted in India including the Indian Accounting Standards 
("Ind AS") prescribed under section 133 of the Act, of the state of affairs of the Company as at 
March 31, 2024, its Profit (including other comprehensive income), changes in equity and its 
cashflows for the year ended on that date. 

Basis for opinion 

We conducted our audit in accordance with the standards on auditing specified under section 
143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are further 
described in the auditor's responsibilities for the audit of the Standalone Financial Statements 
section of our report. We are independent of the Company in accordance with the code of ethics 
issued by the Institute of Chartered Accountants of India together with the ethical requirements 
that are relevant to our audit of the Standalone Financial Statements under the provisions of the 
Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the code of ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion on the Ind AS financial statements. 

Emphasis of Matter 

We draw attention to clause no. D(vii) Note No.- 1 of Significant Accounting Policies & Notes to 
Accounts of financial statements which state "No provision for impairment loss has been made 
in respect of Sundry Debtors amounting to Rs.3,11,27,385/- outstanding for more than 3 years 
and under sub-judice. Management considers the same fully recoverable as the judgement 
would be in favour of the company as per legal opinion sought." 

However, considering the significant time involved in the comt process and delays in the 
realisation of amounts, we are unable to comment on the carrying value of the above referred 
receivable and the shortfall, if any, on the amount that .;IYm•!.<!.be ultimately realized by the 
Con11--.any. ,(:~;·:;;;:.(l;::.~,(?~\ 

/. '•f '""\\\ 

/;<~ "'o '\ i{n· • ",.~-·,. \.,\ 
~';· . \'_C1e>~.h'·' •' i~J 

.:~:~);>.'). '"• ~ ·-· :/::./ 
>....::'.'.' __ f·t •• ,-{ ,\, ,, ,,,,:;, 



Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most 
significance in our audit of the Ind AS Standalone Financial Statements of the current period. 
These matters were addressed in the context of our audit of the Ind AS Standalone Financial 
Statements as a whole, and in forming our opinion thereon, and we do not provide a separate 
opinion on these matters. 

Other information 
The Company's Board of Directors is responsible for the other information. The other 
information comprises the information included in the Management Discussion and Analysis, 
Board's Report including Annexures to Board's Report, Report on Corporate Governance but 
does not include the Ind AS financial statements and our auditor's report thereon. The above
mentioned either information are expected to be made available to us after the date of this 
auditor's report. 

Our opinion on the Ind AS financial statements does not cover the other information and 
accordingly, we do not express any form of assurance conclusion thereon. 

In connection with our audit of the Ind AS financial statements, our responsibility is to read the 
other information identified above when it becomes available and, in doing so, consider 
whether the other information is materially inconsistent with the Ind AS financial statements or 
our knowledge obtained in the audit or otherwise appears to be materially misstated. 

When we read the other information, if we conclude that there is a material misstatement 
therein, we are required to communicate the matter to those charged with governance. We have 
nothing to report in this regard. 

Management's responsibility for the Standalone Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 
Act with respect to the preparation of these Ind AS financial statements that give a true and fair 
view of the financial position, financial performance (including other comprehen5ive income), 
changes in equity and cash flows of the Company in accordance with the accounting principles 
generally accepted in India, including Ind AS prescribed under section 133 of the Act, read with 
the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring 
the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Ind AS financial statements that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the Ind AS financial statements, management is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless management either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 
so. 



: 

Those Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's responsibilities for the audit of the Ind AS Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial 
Statements as a whole are free from material misstatement, whether due to fraud or error, and 
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these Standalone Financial 
Statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Financial Statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies 
Act, 201:\, we are also responsible for expressing our opinion on whether the company has 
adequate internal financial controls system in place and the operating effectiveness of such 
controls 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the Standalone Financial 
Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Standalone Financial Statements, 
including the disclosures, and whether the Standalone Financial Statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal conh·ol that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regard· ll'fl\i;!_ ence, and to communicate with them all .. \\-''"""-_, -~ 
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relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the Standalone Financial Statements of the 
current period and are therefore the key audit matters. We describe these matters in our 
auditor's report unless law or regulation precludes public disclosure about the matter or when, 
in extremely rare circumstances, we determine that a matter should not be communicated in 
our report because the adverse consequences of doing so would reasonably be expected to 
outweigh the public interest benefits of such communication. 

Report on other legal and regulatory requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by 
the Central Government of India in terms of section 143(11) of the Act, we report in 
"Annexure A", a statement on the matters specified in paragraphs 3 and 4 of the Order, 
to the extent applicable. 

2. As required by Section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purposes of our audit; 

(b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books; 

(c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive 
Income), the Statement of Changes in Equity and the Statement of Cash Flows dealt with 
by this report are in agreement with the books of account; 

( d) In our opinion, the aforesaid Standalone Financial Statements comply with the Ind AS 
prescribed under section 133 of the Act read with the Companies (Indian Accounting 
Standards) Rules, 2015, as amended; 

(e) On the basis of the written representations received from the directors as on March 31, 
2024 taken on record by the board of directors, none of the directors is disqualified as on 
March 31, 2024 from being appointed as a director in terms of Section 164 (2) of the Act; 

(f) With respect to the adequacy of the internal financial controls over financial reporting of 
the Company and the operating effectiveness of such controls, refer to our separate 
Report in "Annexure B". 

(g) In our opinion and according to the information and explanations given to us, No 
remuneration is paid by the Company to its directors during the year under report hence 
provisions of Section 197 of the Act read with Schedule V to the Act is not applicable. 

3. With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to 
the best of our information and according to the explanations given to us; 

i. 

ii. 

The Company does not have any pending litigations which would impact its 
Standalone Financial Statements; 

The Company did not have any long-term contracts~· ~J!~. iyative contracts 
for which there were any material foreseeable losses; E·-'"zi' \. z - ""'\\ 
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iii. There has been no delay in transferring amounts, required to be transferred, to the Investor 
Education and Protection Fund by the Company. 

iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds 
have been advanced or loaned or invested (either from borrowed funds or share premium 
or any other sources or kind of funds) by the Company to or in any other person(s) or 
entity(ies), including foreign entities ("Intermediaries"), with the understanding, whether 
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly 
lend or invest in other persons or entities identified in any manner whatsoever by or on 
behalf of the Company ("Ultimate Beneficiaries") or provide any guarantee, security or the 
like on behalf of the Ultimate Beneficiaries; 

(b) The management has represented that, to the best of its knowledge and belief, no funds 
have been received by the Company from any person(s) or entity(ies), including foreign 
entities ("Funding Parties"), with the understanding, whether recorded in writing or 
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other 
persons or entities identified in any manner whatsoever by or on behalf of the Funding 
Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf 
of the Ultimate Beneficiaries; 

(c) Based on the audit procedures that are considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub-clause (i) and (ii) of Rule ll(e), as provided under (a) and (b) 
above, contain any material misstatement. 

v. The Company has not declared nor paid any dividend during the year. Hence, reporting 
the compliance with section 123 of the Act is not applicable. 

vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of 
account using accounting software which has a feature of recording audit trail(edit log) 
facility is applicable to the company with effect from April 1, 2023. Based on our 
examination which included test checks, the Company has used accounting software for 
maintaining its books of account which has a feature of recording audit trail (edit log) 
facility and the same has operated throughout the year for all relevant transactions 
recorded in the software. Further, during the course of our audit we did not come across 
any instance of audit trail feature being tampered with. 
Reporting under rule ll(g) of the Companies (Audit and Auditors) rules, 2014 on 
preservation of audit trail as per the statutory requirements for record retention is not 
applicable for the financial year ended March 31, 2024. 

Place: Kolkata 
Date: 30/05/2024 

For PK Mundra & Co. 
Chartered Accountants 
Firm R istration No. 322078E 

CA. Pramod Kumar Mundra 
Proprietor 
Membership No. 052302 
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Annexure -A to the Independent Auditors' Report 

Referred to in paragraph 1 under the heading 'Report on Other Legal & Regulatory 
Requirement' of our report of even date to the Standalone Financial Statements of the Company 
for the year ended March 31, 2024: 

Based on the audit procedures performed for the purpose of reporting a true and fair view on 
the Ind AS financial statements of the Company and taking into consideration the information, 
explanations and written representation given to us by the management and the books of 
account and other records examined by us in the normal course of audit, we report that: 

i. (a) (A) The Company has maintained proper records showing full particulars, including 
quantitative details and situation of the Property, Plant and Equipment ("PPE"). 

(B) The Company does not have any Intangible Assets as on 31•1 March 2024 nor at any 
time during the financial year ended 31" March 2024. Accordingly, reporting under 
clause 3(i)(a)(B) of the Order is not applicable to the Company. 

(b) The Property, Plant and Equipment ("PPE") have been physically verified by the 
management in a phased manner, designed to cover all the items over a period of three 
years, which in our opinion, is reasonable having regard to the size of the company and 
nature of its business. Pursuant to the program, a portion of the Property, Plant and 
Equipment ("PPE") has been physically verified by the management during the year and 
no material discrepancies between the book's records and the physical Property, Plant 
and Equipment ("PPE") have been noticed. 

(c) The title deeds of all the immovable properties disclosed in the Financial Statements are 
held in the name of the Company. 

(d) In our opinion and according to the information and explanations given to us, the 
Company has not revalued its PPE (including Right of Use assets) during the year. The 
Company does not have any intangible assets. 

(e) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, no proceedings have been initiated or are 
pending against the Company for holding any benami property under the Benami 
Transactions (Prohibition) Act, 1988 (45 of1988) and rules made thereunder. 

ii. (a) The Company has no inventory, hence requirement of clause (ii)(a) of the above order 
are not applicable to the company. 

(b) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the Company has been sanctioned working 
capital limits from banks or financial institution on the basis of security of current assets 
being Fixed Deposit with bank. Since, the loan is against Fixed Deposit in bank, there is 
no requirement of filing Quarterly Returns or Statements with the bank. 

iii. During the year, the company has not made any investments in, provided any guarantee 
or security or granted any loans or advances in the nature of loans, secured or unsecured, 
to companies, firms, Limited Liability Partnerships or any other parties. Therefore, the 

provisions of clause 3(iii) of the said Order are not applicabl.e to·Ll· ~mpany. 
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iv. In our opinion and according to the information and explanations given to us, the 
Company has neither granted any loan, guarantee, security, nor purchased any investments 
which require compliance with the provisions of Sections 185 and 186 of the Companies 
Act, 2013. Thus paragraph 3(iv) of the order is not applicable to the Company. 

v. In our opinion and according to the information and explanations given to us, the Company 
has not received any deposits during the year. Therefore, paragraph 3(v) of the order is not 
applicable to the Company. 

vi. To the best of our knowledge and belief, the Central Government has not specified 
maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect 
of Company's products/ services. Accordingly, the provisions of clause 3(vi) of the 
Order are not applicable. 

vii. (a) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the Company is generally regular in 
depositing undisputed statutory dues including Goods and Services Tax, provident 
fund, employees' state insurance, income-tax, sales-tax, service tax, duty of 
customs, duty of excise, value added tax, cess and any other statutory dues, as 
applicable, with the appropriate authorities. Further, no undisputed amounts 
payable in respect thereof were outstanding at the year-end for a period of more 
than six months from the date they became payable. 

(b) According to the information and explanations given to us and the records of the 
company examined by us, there are no dues in respect of Goods and Services Tax, 
provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty 
of customs, duty of excise, value added tax, cess and any other statutory dues that 
have not been deposited with the appropriate authorities on account of any dispute. 

viii. According to the information and explanation given to us, company has no 
transactions, not recorded in the books of account have been surrendered or disclosed 
as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 
1961). 

ix. (a) In our opinion and according to the information and explanations given to us, the 
company has not defaulted in repayment of any loan or other borrowings or any 
interest due thereon to any lender. 

(b) According to the information and explanation provided to us, Company is not 
declared wilful defaulter by any bank or financial institution or other lender. 

( c) In our opinion and according to the information and explanations given to us, the term 
loans were applied for the purpose for which the loans were obtained. 

( d) According to the information and explanations given to us, and the procedures 
performed by us, and on an overall examination of the financial statements of the 
company, we report that there are no funds raised on short-term basis which have been 
utilised for long-term purpose. 

(e) The Company did not have any subsidiary or joint venture during the year. According 
to the information and explanations give to us and on an overall examination of the 
financial statements of the company, we report that t~.ny has not taken any 

~:fad~, 
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funds from any entity or person on account of or to meet the obligations of its 
subsidiary /subsidiaries or associates. 

(f) The Company did not have any subsidiary or joint venture during the year. According 
to the information and explanations given to us and procedures applied by us, we 
report that the company has not raised loans during the year on the pledge of 
securities held in its subsidiary or associate company/ companies. 

x. (a) According to the records of the company, The Company has not raised any 
money by way of initial public offer or further public offer including debt 
instruments) during the year. Accordingly, paragraph 3 (x)(a) of the order is 
not applicable. 

(b} According to the records of the company, The Company has not raised any money 
by way of preferential allotment or private placement of shares or convertible 
debentures (fully, partially or optionally convertible) during the year. 
Accordingly, paragraph 3 (x)(b) of the order is not applicable. 

xi. (a) During the course of our examination of the books and records of the company, carried 
out in accordance with the generally accepted auditing practices in India and according 
to the information and explanations given to us, we have neither come across any 
instance of fraud on or by the company, noticed or reported during the year, nor we 
have been informed of such case by the management. 

(b) According to the information and explanation given to us, no report under sub-section 
(12) of section 143 of the Companies Act has been filed by the auditors in Form ADT-4 
as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the 
Central Government; 

(c) According to the information and explanation given to us, no whistle-blower 
complaints, received during the year by the company; 

xii. In our opinion and to the best of our information & explanations provided by the 
management, Company is not a Nidhi company, accordingly provisions of the Clause 
3(xii) of the Order is not applicable to the company. 

xiii. According to the information and explanations given to us and based on our examination 
of the records of the company, transactions with the related parties are in compliance 
with section 177 and 188 of the Act., where applicable, the details of such transactions 
have been disclosed in the IND AS Financial Statements as required by the applicable 
accounting standards. 

xiv. (a) In our opinion the Company have an internal audit system commensurate with the 
size and nature of its business. 

(b) Reports of tl1e Internal Auditors for the period under audit were considered by the 
statutory auditor. 

xv. According to the information and explanations given to us, we are of the opinion that the 
company has not entered into any non-cash h·ansactions with directors or persons 
connected with him and accordingly, the provisions of clause 3(xv) of the Order is not 

applicable. ~"d~:-_. 
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xvi. (a) In our opinion and according to the information and explanations given to us, the 
Company is not required to be registered u/ s 45-IA of the Reserve Bank of India Act, 
1934. Hence, reporting under clauses 3(xvi)(a) & (b) is not applicable. 
(c) The company is not a Core Investment Company (CIC) as defined in the regulations 
made by the Reserve Bank of India. Accordingly, the reporting under Clause 3(xvi)(c) of 
the Order is not applicable to the Company. 
(d) As informed by the Company, the Group to which the Company belongs has no CIC 
as part of the Group. 

xvii. 1he Company has not incurred cash losses during the financial year and immediately 
preceding financial year. 

xviii. There has been resignation of the statutory auditors during the year, there were no 
issues, objections or concerns raised by the outgoing auditors. 

xix. On the basis of the financial ratios, ageing and expected dates of realization of financial 
assets and payment of financial liabilities, other information accompanying the financial 
statements, our knowledge of the Board of Directors and management plans and based 
on our examination of the evidence supporting the assumptions, nothing has come to our 
attention, which causes us to believe that any material uncertainty exists as on the date of 
the audit report indicating that company is incapable of meeting its liabilities existing at 
the date of balance sheet as and when they fall due within a period of one year from the 
balance sheet date. We, however, state that this is not an assurance as to the future 
viability of the company. 

W r further state that our reporting is based on the facts up to the date of the audit report 
and we neither give any guarantee nor any assurance that all liabilities falling due within 
a period of one year from the balance sheet date, will get discharged by the company as 
and when they fall due. 

xx. The provisions of section 135 towards corporate social responsibility are not applicable 
on the company. Accordingly, the provisions of clause 3(xx) of the Order is not 
applicable 

xxi. Reporting under clause xxi of the Order is not applicable at the standalone level 

Place: Kolkata 
Date: 30/05/2024 

For P K Mundra & Co. 
Chartered Accountants 
Firm Registration No. 322078E 

Proprietor 
Membership No. 052302 
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"Annexure B" to the Independent Auditor's Report of even date on the Ind AS Standalone 
Financial Statements of KABRA COMMERCIAL LIMITED. 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of 
the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of KABRA 
COMMERCIAL LIMITED ("the Company") as of March 31, 2024 in conjunction with our audit 
of the Ind AS Standalone Financial Statements of the Company for the year ended on t:hat date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note 
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of 
Chartered Accountants of India. These responsibilities include the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring 
the orderly and efficient conduct of its business, including adherence to company's policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial 
information, as required under the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the 
"Guidance Note") and the Standards on Auditing, issued by !CAI and deemed to be prescribed 
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal 
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by 
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note 
require that we comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether adequate internal financial controls over financial 
reporting was established and maintained and if such controls operated effectively in all 
material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting included obtaining an understanding 
of internal financial controls over financial reporting, assessing the risk that a material weakness 
exists, and testing and evaluating the design and operating effectiveness of internal control 
based on the assessed risk. The procedures selected depend on the auditor's judgement, 
including the assessment of the risks of material misstatement of the Standalone Financial 
Statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the Company's internal financial controls system over financial 
reporting. 



Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of 
Standalone Financial Statements for external purposes in accordance with generally accepted 
accounting principles. A company's internal financial control over financial reporting includes 
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable 
detail, accurately and fairly reflect the transactions and dispositions of the assets of the 
company; (2) provide reasonable assurance that transactions are recorded as necessary to 
permit preparation of Standalone Financial Statements in accordance with generally accepted 
accounting principles, and that receipts and expenditures of the company are being made only 
in accordance with authorisations of management and directors of the company; and (3) 
provide reasonable assurance regarding prevention or timely detection of unauthorised 
acquisition, use, or disposition of the company's assets that could have a material effect on the 
Standalone Financial Statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are subject 
to the risk that the internal financial control over financial reporting may become inadequate 
because of changes in conditions, or that the degree of compliance with the policies or 
procedures may deteriorate. 

Opinion 
In our opinion, the Company has, in all material respects, an adequate internal financial 
controls system over financial reporting and such internal financial controls over financial 
reporting were operating effectively as at March 31, 2024, based on the internal control over 
financial reporting criteria established by the Company considering the essential components of 
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over 
Financial Reporting issued by the Institute of Chartered Accountants of India. 

Place: Kolkata 
Date: 30/05/2024 

For P K Mundra & Co. 
Chartered Accountants 

CA. Pramod Kumar Mundra 
Proprietor 
Membership No. 052302 



KABRA COMMERCIAL LIMITED 
2 BRABOURNB ROAD KOLKATA WB 700001 

ON: L67120WB1982PLC035410 
BALANCE SHEET AS.AT 31§IMafrh2024 

PATICULARS 

ASSETS· 

NON CURRflNT ASSE'fS: 

a) PROPERTY, PLANT AND EQUIPEMENT 
b) DEFERRED TAX ASSETS 
c) FINANOAL ASSETS: 
i) Non Cu.-rent Investments 

ii)Other Non-Current Financial Asset 

CURRENT ASSETS 

a) FINANOAL ASSETS: 

i) Trade Receivables 

ii) c.ash and cash Equtvalents 

ili)Other Bank Balances 
iv) Other Financial Asset 

b) OTIIER CURRENT ASSETS 

ToUI 

EQUITY &: LIABILITTES 

m!!!Il'. 

a) EQum·s11ARECAPITAL 

b) (ffHER EQUITY 

!JABILITIES 
NON- CURRENT LIABILITIES 

a) llORRO\VINGS 
b) DEFERRED TAX LIABILmF.S 

CUH._H.ENT LIABILITIES 

a) FINANOAL LIABILITIFS 

i) Borrowing~ 

ii) Trade Payables 

b) OTIIER CURRENT LIABIUfJFS 
c) PROVISIONS 

Total 

Summ;ny o( SlgniCk•nl Accounting Pol idea •ad Other Notes 1·2S 

s;gned in terms of our audit report of even date. 

Membcr:.hip No.052302 

Pl.ice: Kolk•t• 

Dated: 30/05/2024 

UDIN 240523()2(?,\(\'\QN\'35'6'{ 

(Amount in hundreds) 

Note No. As at 3181 Man::h 2024 As at 31st Man:h 2023 

2 54,655.48 47,817.44 

3 738.86 601.73 

• 14.64,582.77 6,'72.42'.54 

5 9,44,213.95 9.45..213.95 

6 3,87,270.91 4,09,977.80 

7 12,838.69 9,364.58 

8 7,11,938.58 7,11,938.58 

9 70,320.66 31,910.71 

10 5Ui26.83 41,492.38 

36,. 99.086. 73 28,70,744.71 

11 2,94,000.00 2,94,000.00 

12 18,08,953.72 13,32.987.52 

" 1.753.82 5.290.78 
14 55,282.~ 25.-15i>.2t. 

15 12,30,582.43 10.91,971.06 

16 2,58,750.39 92.266.55 

17 16,352.22 2,152.5.."\ 

18 31,411.84 26,620.00 

36,99,086.73 28,70,744.71 

for •nd on Behal( o( Board o( Diredors 

~. R ... ·~ 
Rajesh KuDYr K•hl"il R;1m•W•l•£ K•bra 

(Director) (Direclor) 

(DIN: 00331305) (DIN: 00341280) 

~~ ... ACA.~~ 
(Chief Financial Officer) (Company Secr.:>tary) 
PAN·ADAPA6569R PAN·BJNPA2&16K 



KABRA COMMERCIAL LIMITED 
2BRABOURNEROAD KOLKATAWB700001 

QN: L+7120WB1982PLCQl§410 

STAJEMENT OF PROFIT fs LQSS AIC FOR THE YEAR l!NQfiD ON 31" March 2024 
(Amo•nl 1n hundreds) 

Partkulars Note No. 
Yeu Ended on 31st Muth Ynr Ended on 315t Muth - 2023 

INCOMF_! 

Revenue from Operation 19 19,57,73280 11,66.550.70 
Other Income ,. 1,13,876.19 2.15,373.77 
Total Jncomt'(A) 20,71,608.99 13,81,'24.4' 

EXPENSES; 

a) Emplofft' Benefit~ 21 23,300.02 19,823.90 

b) Finance Cost 22 80,504.50 7S,531.0S 

c) Depreciation 6: AmonlsaUon Expenses 2 3,674.13 3,760.32 

d) Otht>r Expenses 23 18,64,899.94 11,23,332.24 

Total of E11.penses (B) 19,72,378.59 12,22,447 52 

rrofit Before &ceptional item Ir. Ta111: (A-8) 99,llOAO 1,54),476.95 

Exct"ptional items 

Profit Belo.-"1 Elcceptional item 6: T•x (A-B) 99,230.40 t.S9.476.95 

Tax EllP"nses· 
i)CurrentTax 31,411.84 27,022.i"J 

ii)Deferred Tax 137.13 439.33 

Profit for lhe Year 67,955.70 1,32,893 . .f'J 

Othet Comp~hirnsive Jncome 

A (i) Items that will not be reclassified to profit 01 loss ,. 4.,46,171.95 1,69,709.69 

(ii) lncomt' Ta11. relating to items that will not bf' K'Classified to 
profit or los$ " 29,826.09 25,456.26 

8 (i) Items that will bf' reclassified to profit or loss 

(ii) Income Ta~ relating to items that will be reclassified to profit 
or IMS -
l"otal of Otht>r Comprehensive Income " 4,16,345.85 1.44,253.43 

Tm<1l Compr.,.hensh-e Income for lhe period CXlll+XI\') 
o;omprisin& l'lofil/(Loss) <1nd Otha Cornprehe~ive lno;omo: for 4,84,301.55 2,77,146.,1 
the period 

Urning~ I"'• lquity Sh<11e (COt" rontlnaing oper<1tion)- In Rs 
(I) B.1sic" 25 2.31 '" (2) Dilutf'd 25 2.31 ~.52 

Earnings ~r E4ui1y Sha« (for dis<ontb\ued oper;ition) - In Rs 

(1) 8<1sic 
(2)Diluted 
EMnings per Equity Slwe(for disconlinued ilnd continuing 
~ralion)- In Rs 

(1)8.lsk 25 rn 4.52 

(2) Diluted 25 ~" 4.52 
.. Summuy ol ~1gn1hcant Ac~unting Pol.coes and Otlw!r Not<>' 1-25 

Sigurd in tern•.s of our ;t.\ldit ~port of even d<1te. 

for rK Mundra & Co. 

CHARTERED ACCOUNTAl'ITS 
For and OD Dt'lulU u{ BOMd of Dirttton 

FR/\";, 
CA~RA 
PROPRIETOR 
"'tembership No.051302 

Place : Kolk•ta 

D.ttt'd: 30105(2024 

UDIN i'lO~'l30'l {!,!( 1-!QN'T' 35~'f 

Id~. 
Riljesb Kumill' Kabia 
(Director) 

{DIN: 00331305) 

(Lo~;:.:;.~~ 
(Chief Financi.11 Offirer) 
PAN-ADAPA6569R 

!w~K;i~~ 
(Director) 

;;:;;;:_ Afw4 
Apl'ksha Ai;iwal 

(Comp.tny St'<"reMry) 
PAN-BJNl'.\lK4&K 



KAHRA COMMERCIAL LIMITED 
2 BRABOURNE ROAD KOi.KATA WB 1WDOI 

ON: Ui1l20Wll19&1PtO»S.UD 
Sh!ltmcal of Cllilnges in Eaaity for Utt period rruled :nu of Mml!..2024 

A. f;QUflY SHARE CArrTAL 
ll Cune• R-..tjq Period 

•.i..:e .. the Hglnaing of IM 
CUrttlll npotth1g period 

2..9'.(11).00 

2) PtttriOU ••-•I Period 

ldil.:e u tbt bf&i•lling of the 
nin.nt npodi.g period 

z........, 
• OTHER mum 
ti C11rre11t Rtnorti1111: feriod 

Ba.Ian« •t tM beginnmg of IN! 
cunwit 

Changes tn 1«ounttng pollcy or 
prior period ilem5 

Restaled Nl1no.-e •I it.. bEginnUlg 
o( the rurwnt reporting period 

Total Comprehen$1w ln«1mt for 
ttw current wo.ar 

Divtdends 
Transfer to Rt11ned earnines 

Aru• other cNn 
B.il<1na.n the end of the current 

~rtm~......,..,, 

S..J,m.-c• .1! lhl' l'<'gmnmtGf 1111> 

f'W\"ITTUS ra..n'hl'I" ""liod 

Ch.1ng"" m .1crnun1mg rohry or 
f'1"h'r J't'nod 1lems 

Re.tared h.ol.i""e •l lhe beginning 
of,..., ~·i<>u• rerorting P"riod 

Total Co"'f'..ehensiw lncomt for 
lhP ~u"""'I yeu 

Trdmler lo l'l'ta~earninn 

An\·otht>rchan 

D.11.1n<..- • t itw> end of me previous 
"'f'Orlllllt Pl'riod 

Cha"lftl ill El(lllty SlYn ~plllll ll~ ••t..llCI! .I th., Mginni.ag of 
du., lo pricw ~ ~ the c.milll reportlag periud 

Chauget ia liqUity Shlln apillll RfflatH B.tla.llt't lit tM bfgl•lliag of 
n~ 10 pr1or period •min dlt' ann.t nporting ptriod 

RtHIYH •Ml Surplus 

(lpjtiil Tot.ii .,_, S«urities lln•lu•tio• 
l'Tealium ·~ 

36.887.57 

36,887Sl 

(],1111.31) 

ll.759.25 

Rt'SHYU and Sllrplll! 

s..,uri1ir• 
r ...... ; .. .., 

Re.-•lu•tion 
lleHrve 

-lll.:';tl;.77 

........ ........ 
tl,51,846.Sl 

n,51,846.52 

67,955.?0 

(5.20'7.ol) 

12.14.595.20 

10,18,95'.l.03 

10.111.m.oo 

1.32.893.49 

lt.51,1146.52 

S.g:ned m l\'rms of our •udit report of even date. 

CA A.MOO KUMAR MUNDRA 
PROl'l::IE1"0R 

RajNh Kumar Kalm 
(Direcror) 

(DIN: 00331305) 

::~~:.:.~n.052302 0-~ A a----l 
D•red 30/05/2024 Ornprak•1hAg•rwa(f- . 

UDIN '2.~0~'l~O'l{!,Kl't(lNT3S~ (Ch•ffin•~•IOffwl 
PAN·ADAPA6S69R 

(Alll(lunl hi huno:lndl:) 

°''"&ff t. Equtty SlYn hb- 11 lht tml of 
Ophl dllriag thr ~·r nirnfll repootlng f8ktd 

2..94.tro.OO 

0-." ill l!'IWlf Shaff a.t.ma .t Pu: clMI ol 
Cllpilal dllrillg .. ,_ jnirnllt -..portiag ~ 

Other m .... al otW 
c-l""htRli'1• inco .... 

Equity lnstninwnl• lhrough 

Other Comprdit"""f 
laoomf 

1,44.253.43 

1,44,253.43 

.f,1'-'4§.H 

5,60,599.28 

Othtt ite- of olMr 

•o""P~"""" inro,... 
£q..ity lnstno-nts tl1rou,;h 

Other Cmnp ... hensi11f" 
llKOJRe 

1,44,253.43 

l.44.253.43 

2,94.IDJ.00 

Total 

1),32,967.52 

13,32.987.52 

.f.1l,.1.f5.85 

67,955.70 

18,335.34) 

18,()8.953.73 

,..., 

I0.59.l5tl 8(1 

I0,5'9,251!.80 

2,77,1#.91 

(3..118.20) 

13,32,967.52 

\? Q • ""' ll1111-al•r .,.. ...... 
(Director) 

(DIN: 00341280) 

~~ 
Apebh• Aglw•I 

{Comp.iny S«Rlaryl 
PAN·ll/NPA2846K 



KABRA COMMERCIAL LIMITED 
2 BRABOURNE ROAD KOi.KATA WH 700001 

CIN: L67120WB1982PLOJ35410 

Cash Flow Statement for the year ended 31st March 2024 

Particulars 
For the Yeo11r ended 31st 

M.i.rch2024 

t\. CASH ll.DWFRQM OPERATING ACTlVlTll'.S: 

Nd Profit &5 per Profit & L06s AfC. 99,230.40 

Adjustments for: 
i) Dividend Received (22,927.65) 

ii) Interest received (97,06S.91) 
iii) Finance Cost S0,504.50 
v)Loss/(Profit).., .. i. of shares 42,.W.31 
VI) Depreciation 3.674.13 

Operating Profit before dnnge in working c•pital 1,05,872.58 

Decrease I (Increase) in Trade Receivable 22,706.89 

Decrease I (Increase) in Other Bank Ra lances -
Decrease / (Increase) Otlui!r Financial Current Assets (38,409.95) 
Decrease I (Increase) Other Current Asset:i {11,034.45) 

Decrease I (Increase) Other Non-Current Assets -
Increase I (Decrea.<ie) Current Borrowings 1,38,611.37 
locrease / (Decrease) Other Current Liabilities 14.199.69 
lncrease /(Decrease) Trade Payables 1,66,483.84 

Profit Before Tax 3,98,429.97 

Less: Tax Paid {6,903.15 
lnco1nl!! Gmeratedfrom O~mting Activitirs: 3,91,526.82 

fl.. C.dSJl.FLOW FRQM.INVES11N{i_ ACTIVlTlES; 
Proceeds from Purchase/sate of Investments( Net) (4,16,441.44) 

Dividend Received 22,9Z7.85 

Interest Received 97,068.91 
Security Deposit made 1.000.00 

Purchase of Property, Plant & Equipment (13,640-49) 

Income Cenemted from. lnvestin3 Activifif!s: (3,09,1185.17) 

C. CASH fLOl'\-' FROM f.INANCING ACTIVITIES 
Loan taken from Bank 1,536.% 

Receipt from l.o.u1 given -
llltere51 Paid (80.S<>l.50) 

Income Generatrd from Financing Activities: (78, 967.54) 

Nr.t lncrra~ in Casl1 & Cash equtiialtnrsfA+B ... C1 3,414.11 

Cash and Cash equivalents(Opening) 9,364.58 

Cash and cash equivalents{Oosing) 12.S38.69 
Net lncrene in Cash &: Cash Equivalents 3,474.11 

Signed fn terms ol our audit reporl of even d.iile. 

(Amount in hundreds) 

for the Year ended 31st 
M.itth2023 

1,59,476.95 

('22,.318.49) 

(l,01,9'76.24) 
75,531.05 
(87,455.16) 

3,760.32 

27,018.43 

(70.138.72) 
1,69,661.93 

1,85,575.89 

22663.91 
(4,00,.03.74) 

88,336.91 

(44.71) 
29,199.15 

51.839,06 

(26,002.77) 
25,836.29 

(71.572.67) 
22,318.49 

1,01,976.24 

(1.000.00) 

-
51,72205 

(l,272.82) 

(75,531.05) 

(76.803.118) 

754.47 

8,610.11 

9,364.SS 
754.47 

For PK Mundra & Co. 
CHARTERED ACCOUNT ANTS For and on Behalf of Board of Directors 

~1embership No.052302 

Place: Kolkata 

Dated: 30/05/2024 ..... :~:-~ 

UDlN:'1A052!!,02.BKtt ""~· ~~ 
~ .\ .. \\ 
"" ' '!:>'?;; :. i\ 

~,,~ ;J. ) ["}J 
\\:;.v. '- / o';j 

~-
Rajesh Kumar Kabra 

(Director) 

(DIN : 00331305) 

tLf~~ 
(Chief Financial Officer) 

PAN: ADAPA6569R 

~ra 
{Director) 

(~~ 
Apt>ksha Agiwal 

(Comp.iny S..>crelary) 

l':\N. llJNP.-\Z846K 



KABRA COMMERCIAL LIMITED 
CIN: L67120WBJ982PLC035410 

Ngtq Forming fart of flaapcl•I Statemenn for lht yea.- ended M•rch 31. 2024. 

Note· I SirnillalRI AcC!H.!otieg PglifiN & Notq tg Armpnt! 

A. Corporate ln£ormatlon 
Kabra Commercial Limited ethe Company") is a public company domiciled in India and is incorporated under the provisions ofthe 
Companies Act applicable in India. The Company is engaged in Transponation Servi!XS or OOAl ond coke &. investment and dealing in shares 
and sccuritieti. It is listed in Bombay Stock Exchange and Calcutta Stock Exchange 

B. Basis of rreparalloa aad compliance with lad AS 

The financial statements comply in all material aspects with Indian Accounling Standards (Ind AS) notified under Section 133 of the 
Com pan~ Act. 2013 (the Act) (Companies (Indian Accounting Standards) Rules, 201 SJ and other relevant provisions of the Act. 
The financiaJ statements have been prepared on an accrual basis and under the historic.al cost convention except certain financial assets and 
liabilities are measured at fair value/arTIQrti5cd co.st (refer iK:counting Policy regarding financial instruments) 

Accounting policies have been consistently applied to all period presented , unless otherwise stated. 
The financial statements are presented in Indian Rupee{INR) and aJI values are rounded ro the nearest Lakhs, except otherwise indicated. 

C. Sammary of Signiftcant Accounting Polidc1: 

(•)(i) Property, Plant and Equlpmenl: 
Freehold land is carried at historical cost All other items of Property, plant and equipment arc shown at cost, less accumulated dcpm:iation 
and impairment. if any. The cost of an item of property, plMt ftlld equipment comprises its cost of acquisition inclusive or inward freight, 
import duties. and other non-refundable taxes or levies and any cost directly attributable to the acquisition f construction of those items; any 
trade discounts and rebatc:s are deducted in arriving at the cost ofacqui5ition. 

Subsequent costs are included in the asset'5 carrying amount or recognised as a separate asset, as appropriate. only when it is probable that 
future economic benefits associated with the item will flow to the group and the cost of the item can be measured reliably. All other repairs 
and maintenance are charged to statement of profit or loss during the reporting period in which they arc incurred 
Gain or losses arising on dispooal of property, plant and equipment are recognised in profit or loss 
(II) Depredation and amortisation; 
Depreciation on property, plant and equipment is provided on the written-down value method in accordance with Schedule II of the 

Companies Act 2013 on the basis of useful lives mentioned below 

Assd Category 
Estimated \Jsefal 

Life 
Factorv Building 30 Years 
Furniture and Fixtures 10 Years 
Office 1inmen1 ::i Years 
Vehicles 10 Years 
Mobile Phone 5 Years 

(b) Impairment of non financial 11ssets 
At the date of balance sheet. if there are indications of impairment and the carrying amount of the cash generatmg unit exceeds its recoverable 
amount (i.e. the higher of the fair value less costs of disposal and value in use}, an impairment loss is rewgnised. The tarrying amount is 
reduced lo the re._ovcrablc amount and the reduction is recognised as an impairment loss in the profit or loss. The impairment loss recognised 
in the prior accounting period is reversed if there has been a change in 1he estimate of recoverable amount. Post impainnent. depreciation is 
provided on the revised carrying value or the impaired a:5set ovi;r its remaining useful life. 
Reasonable assumptions are made by the management in estimating the value-in.use and fair value less costs of disposal. Management has 
considered the indicatou required for impainnent testing and estimated reliably that there is no impainnent loss for the purpose of Ind AS 36. 

(c) Employta Rctirem~at lknelils: 

Payment of Gratuity Act is not applicable to the company as numbers of employees arc less than the minimum required for applicability of 
Gratuity Act 

(d) Rn-enue r-n:ogaltion: 
Sales of goods/services 

Revenue is measured at the fair value of the consideration received or receivable. Gross Sales are excluding ofGST, and Net of returns, 
Claims. and Discount etc. 
lntt'n:51 lncomt' 
Interest Income is included in the statement of profit and loss. lnteres1 incomt! is recognised on a lime propon1on basis taking into account the 
amount outstanding and the effective intercsl rate when there is a reasonable certainly as to realisation 

Fixed deposit interest is accounted as per statement/documents issued by banks inclusive of related ta'< dOOucted at source 

Dividend Income 

Dividend Income is accounted on receipt basis 



(e) Taxes oa IKome: 

KABRA COMMERCIAL LIMITED 
CIN: L&71lOWB198lPLOJ35410 

Provision is made for income tax liability estimated to arise on the resul!S for the year at the current rate of Tax in accordance with Income 
Tax Act. 1961. 
Current and deferred tax is recognised in profit or loss, excepl to lhe extent that it relates to items recognised in other comprehensive income 

or directly in equity. In this case, the tax is also recognised in other comprehensive income or directly in equity. respectively. 

Deferred Tax arising on account or depreciation is recognised only to the ex lent there is a reasonable certainty of realisation. 

(0 Prvvbions. Coaliucent liabilities and coatiageat assets: 
Prov:lsions are recognised when the Company has a present legal or consUYclive obligation as a result of pa:it evenu, it is probable that an 
outflow of resources will be required to settle the obligation and the amount can be reliably estimated. Provisions arc measured at the present 
value of management's best estimate of the expenditure required to settle the present obligation at the end of the reporting period. 

A contingent liability exists when there is a possible but not probable obligation, or a present obligation that may, but probably will not, 

require an outflow of resources, or a present obligation whose amount cannot be estimated reliably. 

All known Liabilities. wherever material. are provided for and Liabilities, which are di~puted, are referred to by way or Notes on Accounts. 

(t) Cash and c:ash equivalents 
For the purpose of presentation in the statement of cash flows, cash and cash equivalen1s includes cash on hand. deposits held at call with 
financial institutions., other short~tenn, highly liquid investments with original maturities of twelve monrhs. or les!l that are readily convenible 
to known amounts of cash and which are subjec1 to an insigniflcaru risk o(c;hange11 in value. 

(h) Earalags Per Sb.are: 

Basic earnings per share is calculated by dividing lhe net profit for the YCllf attributabk to equity shareholders by the weighted average 

number of equity shares outstanding during the period. The weighted average number of equity shares outstanding during lhc period is 
adjusted for events of bonus issue; bonus element in a rights issue to existing shareholders; share split; and reverse share split (consolidation 
of shares). 

(i) Fma11cial lnstr-umenb; 

Financial assets and liabilities are recognised when the Company becomes a party to the contractual provisions of the instruments. All the 

financial assets and liabilities are measured initially at fair value. Transaction costs that are directly attributable to the acquisition or issue of 

financial asset and financial liabilities (other than financial assets and liabilities carried at fair value through profit or loss) are added or 
deducted fiom the rair value measured on initial recognition of financial asset or financial liability. 

(j)(i) Oassilialion •nd ~1easurement 

(i) Recognition: Financial asse1s include ln\•estments, Trade Receivabl~. Advances, Security Deposits, Cash and Cash equivalents. Such 

assets are initially recogmsi:d at transaction price when the Company becomes party to coo1ractual obligations. The transac1ion price includes 
uansaction costs unless the assel is being fair valued through 1he Statement of Profit and I ,oss 

Subsequent measurcmi!nl ofa financial a~s.:ts d.:pends on its classification 1.e., finani:ial :i~sds c:irried at amoniscd cost or fa tr \'alue (e1lher 
through other comprehensive income or 1hrough profit or loss). Such classification is deti:mlincd on the basis of Company's business model 

for managing the financial assets and the contractual terms of the cash flows. 

The Company's financial assets primarily consists or cash and cash equivalents, trade receivables, loans to employees and security deposits 
etc_ which are classified as financial a.<isels carried at amortised cost. 
In respect of investments in equity instruments that would otherwise be measured at fair value through profit m- loss:, an irrevocable election at 
initial recognition may be made to present subsequent changes in fair vaJue through other comprehensive income. 

(ii)Amortiscd cost 

Assets that are held for collection of contractual cash nows where those cash flaws represent solely payments of principal and interest are 

measured at amortised cost A gain or loss on a financial assets that is subsequently measured at amortised cost is recognised in profit or loss 
when the asset is derecognised or impaired. Interest income from these financial assets is recognised using the effective interest rate method 

(iii)lmpainnent or financial assets 
The Company assesses on a forward looking basis the expected credit losses associated With its assets carried at amonised cost For trade 
receivablC3, the Compmy provides for lifetime expected credit losses nx:ognised from initial recognition ortbe receivables. 

(iv)Derecognition of Rnaneial assets 

A financial asset is deret.:ognised only when the Company has transferred the rights to rece1v~ cash flows from the financial asset or retains the 

contractual rights to receive the cash flows of the financial asset, but assumes a contractual oMigation to pay the cash flows to one or more 
recipients_ 

(k) Cash Row statement 

Cash nows are reported using the indirect method. whereby profit/ loss before ta.""< is adjus1 .. 'd for 1he effects of transoctions of a non-cash 
nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with 

investing or financing nows. The cash nows from operating, investing and financing activi1ics of the Company are segregated. 



{I) Borrowing Costs 

KABRA COMMERCIAL LIMITED 
CIN: L67120WBt982PLOl354lO 

Borrowing costs consist of interest and other costs that an entity incurs in connection whh the borrowing of funds including interest expense 
calculated using the effective interest method_ Borrowing costs directly attributable to the acquisition, construction or production or quali~ng 
assets, which arc assets that necessarily Wee a substantial period of time lo get ready for their intended use or u.le. arc added to the cost of 
those assets, until such time as the assets are substantially ready for their intended use or sale. Olher income earned on the temporary 
invc::runcnt of spa;ific borrowings pending their expenditure on qualifying assets is deducted from the borrowing costs eligible for 
capitalisation. Interest expense includes origination costs that are initially ~ognised as part of the cmrying value of the financial liability and 
amortized over the expected lire using the EIR. It also include expenses related to borrowine; which are not part of effective interest as not 
directly related to loan origination. 

(m) Segment Reporting 
Operating segments arc reported in a manner consistent with the internal reporting provided to lhe chief operating dcc~ion·auskc:r. 
Revenue and expenses are identified to segments on the basis of their relationship to the operating activities of the segment Revenue, 
expenses. assets and liabilities which are not allocable to segments on a reasonable basis, arc included under "Unallocated revenue/ expenses/ 
a:isetsl liabilities". 

fn) Fln•ntl•I Llabllllles 

The Company classifies all financial liabilities as subsequently measured at amortised cost, except for financial l1abililies at fair value through 
profit or loss Such liabilities, including derivatives that are liabilities, shall be subsequently measured at fair value. 

(o) Significant accounting judgements, estimatn and •numptlons 

The preparation of financial saatemcnts in conformity with the Ind AS requires the management to make judgements, estimates and 
ru:!i:umption!i: that affect the repnnM amounts of revenues. expenses. assets and liabilities and the accompanying disclosure and the disclosure 
of contingent liabilities, at the end of the reporting period. Estimates and underlying assumplions are reviewed on an ongoing basis. Revisions 
to accounting estimates are recognised in the period in which the estimates are revised and future periods are affected. Although these 
estimates are based on the management's best knowledge of current events and ~ions, uncertainty about these assumptions and c11tima1es 

could result in the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in future periods. 
In particular, infonnation about significant areas of estimation, uncertainty and critical judgements in applying accounting policies that have 
the most significant effect on the amounts recognised in the financial statements is included in the notes 

D. Notes on Accounts forming part of accounts 
(i)Rclah:d Pa..-ly Disclosu..-n 

KEY J\.IANAGf.RIAL PERSONNEi. 
Sri Rama\~tar Kabra 

Sri R.'ljesh Kumar Kabra 

Smt_ Radh1ka Kabra 

Sri Jagdish Prasad Kabra 

Srl Om Prakash Agarwal 
Sri Chandra Prakassh Kabra 
Sri Vijay Kumar Parwal 
Ms. Apeksha Agi'-'""UI 

Jagdamba Coal House (Partnership Firm) 
Rajcsh Mani.sh Anociates Pvt Ud_ 

Director 

Director 
Director 

Director 
Chief Financial Officer 
Director 
Director 
Company Secretary 

Partner is Director 
Significant Influence 

Delalls of 1ran11action11 w"tb I ted narl' d I !:! • ~ urm1 ••• ;rear 

Part!culan; Relationship 

Jagd11mb.J. Coal House Partner is Director 

Rajesh Manish Associates Pvt. Ltd. Significant Influence 

Rajesh Manish Associates Pvt Lid. Significant Influence 

Ms. Apcksha Agiv.-al Com"'"nv Secrctaiv 
Sri Om Prakash Agarwal Chief Financial Officer 

Sri Chandra Prakassh Kabra Director 

Sri Ramav.tar Kabra Director 

(In hundred) 
31.03..2024 

Nature of Volume of 
Biilance Outstanding 

Tn1ouction Tr-•nsaclion .... R< 

Electricitv 384.28 384.28 

Data Processing 3,000.00 -CharRes 

Insurance Charges 17.80 -
SaJan.· ~iven 1,840.00 

Salar\' ei\"en I 3,488.78 
Re·imhursemenl of 

1.145.00 
Exllt"nses 
Re·imbursement of 12.00 
Exoenses 

-



KABRA COMMERCIAL LIMITED 
CIN: L67120\\'8198ZrLCOl5410 

l)et!lk Df lr!D!!Bt;llop1 wbb [flltcd PJrtig dado( tbs; pmiOWi n;ar 

Nature of Particulars 
Relationship 

Tran:w:ltoA 

Ja2damba Coal House Partner is Director Elc:c;tricitv 
Data Processing 

Raiesh Manish Associates Pvt. Ltd. Sianificant Influence Ch•~es 

Ms. A-ksha A2iwal Comrur.nv secre• ..... , Salarv 2iven 
Sri Om Prakash Agarwal Chief Financial Officer Sal .. ..., 2iven 

(ii) Sqment Reportin1: 

(In buadred) 

31.03.2023 

Volume of Jhilance Outstanding 
T raasaction 

N< H~ 

201.41 

3,000.00 . 
1,800.00 . 

13,488.78 . 

The Company'& Primary se~ent consists or Transportation Charge~ and ln\lestment & Finance Since entire Business is conducted within 
India there are no separate geographical segments 

(in hundreds) 

P111kulars 
\'ear ended \'ear ended 
ll.03.2024 31.03.2023 

i..::iu ;MENT REVENUE 

A.Coal/Coke Transnnn"'fion & Service/Comm. 19 57.732.80 11,66,550.70 

8.lnveslment &. Finance 12,998.49 1,09 773.65 

C. Unallocated I 00 877.69 1,05,600.12 
Total Se1rment Revenue ( A ... B+r ·1 20,71,608.98 13,.81,924.46 

orrME RE!ii:l!LT 
{Profit before Tax from each sea:menl I 
A.Coal/Coke Transnortation & ServiccfComm. 1,65, 138.62 60,990.30 
B.lnvestment & f·inance ·30 868.79 1.06 704.00 

Unallotted Income 1.00.877.69 1,05,600.12 
Total 2,35.147.52 2,73,294.41 

Less: i) Interest 80,S04.50 75,531.05 

ii) Other un-allocable exnenditure 55,412.64 38,286.41 
Total Profit before Tax 99,130.38 1,59,476.95 
Slt"',....ME ASSETS 

A.Coal/Coke Transnortatmn & Service/Comm. 3,88,596.36 4,10,977.80 

B.lnvestmcnt & Financl." 14,64,582.81 6.7:::?,427.54 

C .Others- Unallowahle IR,45,907.6:::? 17,87.J3QJ7 

Total Assets 36.99.086.79 28,70,744.71 

SEGME LIABll ITlf.S 

A Coal/Coke T rans""rtation & Service/Comm. 2.49,533.51 76,316.23 
B.lnvestn1em & Finance 1,50,573.30 15,926.03 
C.Othcrs- Unallowable 11 96026.24 11 51515.11 
Total Uabilltb 15,96,133.05 11.43,757.37 

(iii)Ratim 
Detiiils ofRatios is given as attachment in Annexure - I 

(Iv) MSME 

The Company has not rece1v~d any intimation from its suppliers regarding 1heir statu5 under Tffi: Micro, Small and Medium Enterpri5e 
Development Act, 2006, hern:e no disclosure required under the said Act can be made. 

(v) Previou:i year's ligures have been regrouped and rearranged wherever found nec:es5ary 

(vi) The additional regulatory information has been attached as Annexure - II 

(vii) No provision for impairemcm loss has been made in respect of Sundry Debtors amouming to Rs.3.11,27 ,385/- which is outstanding for 
more than 3 years and undl."r sub-judice. Management considers the same fully recovera!ile as the judgement would be in favour of the 
company as per legal opmion sought 



KABRA COMMERCIAL LIMITED 
CIN: L'7120WB1982PLC035410 

Annexure • 1 Ratios 

""Wll'UD11U nanlll'ICWI' 

Amount Amount 

As 1131!11 Matth,2024 As ;it 31st March,2023 Ratio IS Oll Ratio as on 

S No. Ratio Formula V1ri1.tion 
Rea!<ln (Ir variation ill more than 

Numerator Denonti•alor Numerator Denomhutor 
Matns1 Asatnst 2.5%) 

"'"h,2024 M1.rch,lCIZ3 

(•I Current Ratio Current Assets / Current Liabilities 1:2,34,895.67 15,:l7,096.S7 12.«)4,684.05 12,13,010.14 0.80 .... C0.19 
(b) Debt-"''"•itv Ratio Debt r J.;nuitv 12,34,336.25 21,02,95372 10,97,261.84 16,26,987 .52 0.59 t.67 (0.13 -
(<) 

Debt Service Coverage 
Net Operating Income/ Debt Service 1,79,734.90 80~04.30 2,35,008.00 75,531.05 2.23 J.11 (0.28) Deaease in Net opera ting lncotne 

Ratio 

(d) Return on Equity Ratio 
Profit after ta:ii: x 10-0 / Sharehdder's 

67,955.70 21,02,953.72 1,32,893.49 16,26,987.52 3.23 1.17 (0.60) Decrease in Profit 
t:~uitv 

(e I 
Inventory Turnover 

Sales/ Average Inventory NA NA NA NA NA NA NA . 
Ratio 

(0 Trade Receivables Net Credit Sales/ Average Tr~dt> 
19,57,732.80 3,98,62436 11,66,550.70 3,74,9(18.44 4:.91 l.tt 0.58 Increase in Reven\W from Operations 

Turnover Ratio Receivables 

Trade Payables 
Pw'chases &: Other Expenses I 

(g) 
Turnover Ratio Average Trade Payables&: Aud ii Fees 19,72,378.59 1,75,508.47 12,22,447.52 77,666.CJS 11.2' 15.74 (029) Increase in Purchase Co<;t 

Pavable 

(h) 
Net Capital Turnover Revenue from Operations / Average 

19,57,732.80 (\,55,263.65) 1 t,66,550.70 2,04,433.86 (12.61) 5.71 (3.21) Decrease i.n Working Capital 
Ratio Wor'kine Ca Di.ta! 

(il Net Profit Ratio Net Profit/ Revenue from Operation.~ 67,955.70 19,57,732.80 1,32,893.49 11,66,550.70 0.03 D.11 (0.70) Oe<rt"ase in Net Profit 

Iii 
Rt.>turn on Capital 

EBIT I Capital Employl:'d 1,79,734.90 21,61,98986 2,33,008.00 16,57,734.57 0.08 IJ.14 (0.41) Increase in Capital Employed 
Emo loved 

[k) Return on Investment 
Income from lnvestnwnt!;/ A\•,·r~ge 

22,.927.85 10,68,505.16 
Investments 

2::!,318.49 5,08,0511.79 0.02 0.04 (0.51) Increase in lnvestmE"nm 



Annexure-11 

KABRA COMMERCIAL LIMITED 
CIN: L67120WB1982PLC03S410 

Additional Regulatozy Information (2023-241 

i) The title deed of Immovable Property held by the company is in its own name. 

ii) The company has not revalued its property, plant & equipment during the year. 

iii) Th• company has no intangibl• assets. 

iv) The company has not granted any loans or advances to promotors, directors, KMPs and the related parties (as 
defined under companies Act, 2013), either severally or jointly with any other person, that are repayable on 
demand or are without specifying any terms or period of repayment. 

v) There is no Capital-work-in progress at the year-end. 

vi) There is no intangible assets under development at the year-end. 

vii) The company has no benami property and no proceedings has been initiated or pending against the company 
for holding any benami property under The Benami Transactions (Prohibition) Act, 1988 (45of1988) and rules 
made there under. 

viii) The company has taken borrowings from banks or financial institutions on the basis of security of current 
assets. Since borr\-ving is taken against FD, no Quarterly return or statement of current assets is required to be 
filed by the company with banks or financial institutions. 

ix) The company has not been declared as a wilful defaulter by any bank or financial institution or other lenders. 

x) The company has no transactions with companies struck off u/s 248 of the Companies Act, 2013 or section 560 
of Companies Act, 1956. 

xi) There is no pending case of any charge or satisfaction thereof, which is yet to be registered with ROC, beyond 
the statutory period. 

xii) The con1pany has not made any investment beyond the number of layers prescribed under clause 87 of section 
2 of the Companie Act, 2013 read with the Companies (Restriction on number of Layers) Rules, 2017 

xiii) Ratio Ananysis : Please refer Note No.- I attached herewith. 

xiv) The company has not entered into any scheme of arrangement~ approved by competent authority in terms of 
sections 230 to 237 of the Companies Act, 2013. 

xv) (A) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including 
foreign entities (Intermediaries) with the understanding that the Intermediary shall: 

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on 
behalf of the Funding Party (Ultimate Beneficiaries) or 



KABRA COMMERCIAL LIMITED 
CIN: L67120WB1982PLC035410 

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries, 

(B) The Company has not received any fund from any person(<) or entity(ies), including foreign entities (Funding 
Party) with the understanding (whether recorded in writing or otherwise) that the Company shall: 

(a) direcUy or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on 
behalf of the Funding Party (Ultimate Beneficiaries) or 

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries. 

xvi) The Company does not have any undisclosed income which is not recorded in the books of account that has 
been surrendered or disclosed as income during the year in its tax assessments or under any other provisions of 
the Income Tax Act, 1%1. 

xvii) The provisions contained in Section 135 of the Companies Act, 2013 relating to CSR Activities are not 
applicacable to the company for the year under review. 

xviii) The Company has not traded or invested in Crypto currency or Virtual Currency during the year. 



Note NB. :2 PROPERTY, PLANT &r: EQUIPEMENT 

-·· ---..------- - -----

NAME OF ASSETS 
As oa 01.04.2023 

Office Buildin2 1,18,359.39 

Furniture, fixture & Office 
Equipment 19,335.39 
Computers ?,567.51 
Land 16(1.00 
Vehicles 11,074.09 
Mobile Phone J,46(1.00 

TOTAL 1,52,'56.38 
Less: Depreciation adjusted 
with Revaluation Reserve -
TOTAL 1,52.956.38 

-----------..------- ------

NAME OF ASSETS 
As on 01.04.2022 

Offta- BuiJdin2 1,18-35'.39 

Furniture, fixture&: Office 
Equipment 19,335.39 

Computers 2.567.Sl 
I.and 164l.OO 
Vehides 11,074.09 
Mobile Phone 1,46(1.00 

TOTAL 1,52,956.38 

Less: Depredation adjusted 
with Revaluation Reserve -
TOTAL 1,52,956.3& 

KABRA COMMERCIAL LIMITED 
CIN: L67120WBH82PLC035410 

NOTES ON FINANCIAL STATEMENTS F<JR THE YEAR ENDED 31 03.2024 

GROSSllLOCK DEPRECIATION 

Addition during Deductions 
As on 31.03.2024 Upto 31.03.2023 

Provided (or the Adjustmtnl on 
the year during lhe ye.air ye.ar uh 

- - 1,1S,3S9.39 79,192.06 3,252.()5 -

13,640.49 - 32,975.88 lS,222.91 1,197.76 -
- - 2,567.51 2,557.80 -
- - t60.00 - -
- - 11,074.09 4,108.61 2,171.26 

- - 1,460.00 1,05756 181.38 -
13,640.49 - 1,66,S96.87 1,05,138.94 6,802.45 -

- - 3,128.32 -
13,640.49 1,66,596.87 l,OS,138.94 3,674.13 -

CROSS BLOCK DEPRECIATION 

Addition during Oeduction!I Provided for the Adjas-11nt'tlt on 
A!I on 31.03.2023 Upt() 31..03.2022 

the y~ar duiring the year year Hh 

- - 1,18,359.39 75,643.02 3,549.04 -

- 19,335.39 18,079.83 143.08 

- - 2,567.51 2,55780 -
- - 160.00 - -
- - 11,074.09 952.41 3,156.20 

- - 1,460.00 727.36 330.20 -
- - 1,52,956.38 97,%0,42 7,178.52 -

- 3,418.20 -
- - 1,52,956.38 97,960.42 3,160.32 -

(Amou.nt in hundreds) 

NET BLOCK 

Upto 31.03.2024 A9 on 31.03.2024 

82,444.11 35,'15.28 

19,420.67 13,555.21 
2,557.80 •.71 

160.00 
6,279.87 4,"191.22 
1,238.94 :m ... 

1,11,941.39 54,655.48 

-
l,11,941.3' 54,655.18 

NET BLOCK 

Upto 31.03.2023 As Oil 3}.IJ3.2()23 

79,192JJ6 39,1&7.33 

18,222.91 1,112.48 
2,557.80 9.71 

160.00 
4,108.61 &, 96.5.48 
1,057.56 411244 

1,05,138.'4 47,817.44 

-
1,05,138.94 47,817.44 



KABRA COMMERCIAL LIMITED 
CIN: Ui7120WB1,82PLC035410 

NOTES ON flNANCIAL STATE~ENTS FOR !HF yt:AR ENDED 31.03~ 
(Amount in hundreds) 

NIN 3DdrrNT A. ..ts o< ~ • .. M 

Particulars As .al lli;t Marth 2024 As •t 31sl March 20?.3 

On Account of Depreciable Apebi 

Opening Balat\C'e 601.73 162.40 

Add: Adiustment durina the VPM 137.1 439.33 

Total 738.8' 601.T.: 

N N 50th N C me '"""' ...Jl:[ ll:D -llDJ:Dl F' '"'"' Loi A...U 

Particut.rs As at 31st M.an:h 2924 As at 31st March 2023 

Unsecured, ~onsid.ered Good 
Term Deposits· Maturity after 12 months* 9,42,888.50 9,42,886.50 

Security ~~its 1,..l25.45 2,315.45 

Toto11I 9,tl,713.95 9,45,213.95 

•li•n wilh billnk against overdrilfl 

Note No. 7 Ciish & Cash Equivalents 

P,utkul.ars As al 31sl M;tr~h 2024 As al 31s1 !\I.arch 2023 

Billann• with S£hedu1ed Bank: 
In Current Account 1,744.59 1.809.09 
Debit Balance in Overdraft account 1,703.40 53.16 

Cashon hind 9,390.70 7,502.33 

Total 12,838.69 9,364.58 

Note No. 8 Other Bank BaLlnces 

Parttrolars As at 31sl MHCh 2024 As •I JJ,,I Matth 2023 

Tenn Depo!>its- Maturity le:11:11than12 montJt.-;• 7,11,938.58 7,n,g38.ss 

Tot;aJ 7,11,938.58 7,11.938.58 

•uen wilh b;ank Jigilinsl overdufl 

Nole No. ':I Other Hnilndal AsM"IS 

P.irticulars As at 31st Milfch 2024 A!i .llt 3l!il M.irrh 2023 

Interest on FD accrued but not due 70,320.66 Jl,911l71 

Total 70,320.66 31,910.71 

Note No. 10 Othef Current Assets 

f•rticul•rs As at 31st M.ttth 2024 As ;111 31st Milrch 2023 

Miscellaneous Petty Advance 200 ... -
Prepaid Expenses 271.28 26q_56 

SysnetGlobal Technologies P.Ltd (JPR- Renl) 351.02 -
Membership Subscription with Holiday Resorts 187.71 193.38 

Balance with Revenue Authorities 51,516.82 41,029.44 

Total 52,526.83 41,492.38 



KABRA COMMERCIAL LIMITED 
ON: L67120WBl'tS2Pl_Ql15410 

NOTE.5 ON flNANOAL STATEMENTS FOR DIE YEAR f;NOW 3t.G3.2Q24 
NIM N 4 Non C nl I IL'Slme t ~Arnount U. hunhelk) ..JI - ·~ ~· • 

P...ic.W. 
:Jl.W.2024 nm.:m::i 

Al fi!ir Yitll« tlvoJ!gh oibff compnibendve 
F.ilce Value per 

Shott No.of ShMe Ammmt No.or5bue A...,unl 

"""""' 
AK'ln-, fal"' naut_N __ Tr;ade lnvauaeatto 

ACCUd 10 7,300.00 1,81.894.10 7.30000 1.18,690.70 

Arvihd 5mJft"trUAl!l Ltd 10 - 100.00 267.10 

Bharat Electronics Ud l 16,500.00 33,247.00 50,000.00 45,715.00 

Bmrillt NRE Coke Ltd. 10 3.tl57.00 385.70 3,851.00 385.70 

Birla Co ation Ltd, 10 - 100.00 884.00 

Bril!ht.com Grouo Ud. 2 - - 1,666.00 221.58 

CfiSC ltd. I 7,000.00 8,515.50 5,000.00 ..... 
DitM RMouras Ltd. 10 z.00.000.00 311,660.00 2,00,000.00 43,700.00 

Emami Reality LiMltai 2 5,001100 2.850.00 
Future Mark .. t N.,lworks Lid 10 - 350.00 13.48 
Gall (lndl.i) Umitf.'d 10 7,000.00 1:Z.67~l50 7,000.00 7,385 

Gillanders Arbuthnot & Co Ltd 10 2,500.00 1,47b 

Greennane\ Industries Ltd l 2,000.00 5,135 

HlmadrlS litlUv Cflemk<11 Lt.,I l 7,S00.00 6,405 
Hindu st.in Conslruclion Co Ltd l - 10.000.00 1.390 

Hindustan Zinc Ltd 2 UJ00.00 Z990 
Housint: & Urban Develooment Cor'"""""lfon Lid 10 10,000.00 4,340.00 

lnsolation Enerou ltd 10 - 6,000.00 7.560.00 
Indian Ener11;v Elr:chan .... l 1,50000 1,9'29.00 

lnfollion Resl>arch Services Ltd 10 

ITC Ltd. I 2.000.00 8.567.00 2,000.00 7,655.00 

Jaiprakash Associah.-s LtJ. 2 10.000.00 no.oo 
llio Finandal Services Ltd 10 - -
JP Power 10 50,000.00 2,800 

Kabn\ Marble Ud. Ltd 10 5,000.00 0.50 5,000.00 0.50 

Kalma Ste.::-1 Products Ltd 10 15,000.00 I.SO 15,000.00 I.SO 
Ke11onm Te~til<" Mills Ltd. 2 s.100.00 114.00 5,700.00 114.00 
Ufe Insurance Corn-oration ol lrnlia IU ltS.00 1,Ul.411 

Mahe5hwad Lov.isti<"S I.tJ. 10 35.000.00 2L542.50 35,000.00 28,$25.00 

Maharashtra seamk-ss UJ l 2.500.00 8,940.00 
Mont.\ri Industries Ltd 10 500.00 34.50 500.00 34.50 
N11~arjuna Fertilisers & Clwmi.:ab Ltd. l 7,700.00 677.60 
Next Gen Animation Medi• Ltd. 10 2.b00.00 41 •. 28 2.b00.00 46.28 

Oil & Natural Gas Comnr,uion LtJ 5 2,000.00 5,361.00 2.000.00 ;2,987.00 

l1rienl Cement Ltd l 2.500.00 2.718.75 

Orient Paper & Jndu~tries Lid I 10,000.00 ),780.00 

One97 Communication P.wtm lid 10 J.000.00 6,370.00 
·-~. 

Pad mini Technol""'V Ltd. JO IJl00.00 I00.00 J,OOtl.00 100.00 

Power Grid Cornnration 10 2.000.00 4.41<>.00 
Punjab Natiolldl B.-mk 2 l"l.000.00 0.46 
~ilte!Cnr ration of Ind id Ltd I 2.500.00 2.491.25 

REC Lid. 10 2.000.00 9,0:W.00 b,000.00 6,945.00 

Shera Ener"" Lid 2 .1,()00.00 2.324.00 

Silverline Technolw~ Ltd. 10 6,500.00 142.35 6.500.00 142.35 
Suzlon Jlnr .... v ltd 2 50.oo.l.OO 3,975.00 
Tata Consultanrv services l 800.00 25,111.20 
Tata Consumer Produ.:ts I.td. l 25,200.00 276.242.40 13,200.00 92.076.60 
Tata Power ComP<lfl\' Ltd. l 8,000.00 31,5.'\0.00 -
Tata Steel Lid 10 1,05,000.00 1,63,6-12.SO 1,35,000.00 1.39,860.00 

Tech Mahindu. Ltd. ' 3.000.00 37,443.00 3,000.00 32,433.00 
Thomas Scott {I) Ud. 10 200 5.80 2.00 0.75 

Uniworth Te:ittiles Ltd. 10 25.00 0.75 25.00 0.'5 

Vedanta Ltd l 11,500.00 31,239.75 tt,500.00 32.401.25 

SUB--TOTAL 8.52.416 6,64,818 

o Full .. r.w ....... T~ 
Manushri P rtiesL1d 10 2,000.00 200.00 2..000.00 200.00 
Mav• Texlurisers Pvt Ud 10 30.000.00 2,250.00 :J0.000.00 2..250.00 
Glori" Chemicals Ltd IO l,oo.l.00 17.50 1.000.00 17.50 
I I.mil Er.\ T l'XlilL>s Ltd 10 100.00 '·" 10000 7.62 
Kabra A<>ro Industries Ltd 10 200.00 11.00 Z00.00 11.00 
Montari Leather Ltd 10 500.00 92.40 2,800.00 92.40 
SUB-TOTAL .,,., """ ~ = !llirn 
lITI ·Master Share Unit SdlE'mt' 

• Dividend Plan 13,000.00 6.470.10 13,000.00 5,031.00 
SUB-TOTAL 6,470.10 S,oJt.00 
GRAND TOTAL(A+B+C.1 8,61,464.25 6,72,427.54 

Cost Of Quoted Investments ],(lb,062.15 5,00,1.Y.l.3] 

AggTCgate Market value of Qlloted investmcnts((A + q 8,S8,811'i.73 



KABRA COMMEIKIAL l.IMITED 
ON; L6712tll\/Bl982PLCUJ541D 

NOTES ON FINANQr\I, STATEMENTfl r-OR 111£ 'VEAR EN OED 11.Ql.2!t?4 

Puticalus 
31.03.2024 

,,....,..., 
FM:e V.al•e per 

Al l)k 1alpt lhmpfh Pmfjl A I ms ..... No.olSUft Amounl No. of Shut- An1011nl 

nk 

A ed., Fullv -ld,No ... Trild" •-~U 

DeJ1 Network.8 Lid 10 J,00,000.00 47,0SO.OO 

Ene:ineen lndN Ltd s S.000.00 10,097.50 -
II flndial Umited 10 11,500.00 20,822.25 

t .1axoSmlthKline Pharmaceuticllls Ltd 10 1,600.00 31,145.60 -
lnfolllon Resean:h Services Ltd 10 30,400.00 58,lOl -
Jlo Finandal Services Ltd IO 4,000.00 14.150.00 -
YfHft fr Toubro Ltd 2 llOO 451.67 -
Mahrlihwari I noistics Ltd. IO 21,04~.00 12.951.97 
Mothon. J@wtdl.n Ltd 10 90,m.oo 1,45,282.19 

POWf!I" Grid Co.......,.ation IO 3,000.00 8,307.00 
Purv J:lexi kUd 10 72.000.00 1,51.164.00 

ra F.N- I.kl 2 4,000.00 5,462.00 
T11ta Consul ta """"" l 100.00 3,876.30 
Texmai:o Rail & F:n1dnttrin2 Ltd 1 10,000.00 16,480.00 
Ved,.nia Ltd 1 6,500.00 17,6S7.25 -
SUB-TOTAL S,43,118.!2 

• Fnl illd·-- Nnn 

NatioOAI Stock Exchane l 2,000.00 60,000.00 

SUB-TOTAL 60,000-00 

GRANDTITTAL(A+H-tq 6,00,118.52 

Cost Of Quoted Investment&: 5,n.126.13 
Aggrepte M•rket value 0£ Quoted invet:lments((A + q S.43..118.52 

-

-

-
-

-
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KABRA COMMERCIAL LIMITED 
CIN: L671ZOWB1982PLC035410 

NOTES ON FINANCIAL STAT!lMENTS FOR THE YEAR ENDED 31.03.2024 
(Amount in hundreds) 

Note 6 - Trade Receivable 

Particulars 
~ at Jlst Maren , ...... ...,4 

Outstanatng tor 1011ow1ng perioa rrom Clue Udte ot payment 

Not Due <6months 6m ·lyr t-2yr 2-3yr >3yr 
Undisputed Trade receivable - considered £ood . 75,997.06 . . 
Undisputed Trade receivable - which has significant increase in 
credit risk . . - . 
Undisputed Trade receivable - credit impaired - - . 
Disputed Trade receivable- considered """'d . . - . . 
Disputt'd Trrldc receivable- which has signifkant increase in credit 

. 

. 

. 

risk . . - . . 3,11,273.85 
Disoutcd Tr.1de receivable- credit impaired . . - . 

Total 

Particulars 
As at31stMarch,2023 

Outstanding for following period from due date of payment 

Particulars Not Due <6months 6m-1vr 1-2vr 2-3yr >3vr 
Undisputed Trade receivable - considered good . 98,703.95 . - -
Undisputed Trade receivable -which has signifiCMlt increase in 
credit risk . - . - - . 
Undisputed Trade receivable - credit impaired . - . . - . 
Disputed Trade receivable - considered ~ood . - - . . - . 
Disputed Trade receivable -which has significant increasE in credit 
risk - - . - - 3,11,273.85 

Disputed Tr.1de receivable-credit imoaired . - . . - . 
Total 

r;---·--;-;--.:\;:,,.,'-., 

/(~* \".r.. 11,;(;;>, 
f!~rf~ .. ' 0. ·~·;, r ~ - OJ , 

1~ % l.._J;-o)! 

~~~ 

Total 

75,997.06 

. 

3, t 1,273.85 

3,87,270.91 

Total 
98,703.95 

-
-
-

3, 11,273.85 
. 

1,09,977.llU 



KAl!RA COMMERCIAL LIMITED 
28KAllOURNHOAO KOLKATA WU 71HJ001 

Ctr~: U7120'h'tn"Jft1f'LC:<O'.MttJ 

NOTRS ON S:INANC'IAL ITATRURr.ml llOR THtj YEAH liNPM111_01_2Q2i 
\AMII.Uni m hundfPdt) 

Putlcul.vt. As •I 31..C M.i.n:h 2024 Ato a1 lh1 M.m:b 2MJ 

AUTIIORISEO 

72.50.000 (P.Y 72.50.000J Equity Shares of 
Rs.10/-edch 7.25,000.00 7.25,000.00 

ISSUED, SUBSCRIBED AND PAIO UP 
29,40,000 (P.Y 29,40,000J Bqulty Shares of 

2,94,000.00 2,94,000.00 R:l.10/-e.-ch full}" P41id up 

1. Ru:oncilialion of Rumbn o{ 1h11n1oubt.ndlng11 th'° beginning and. i:nd of Uat ytat 

PJfHl"Ulll'C At. JI 1U:f UJtl'h 1024 Al: JI JUI "'1.Ufh ZllZJ 

NG. 61!.hitff .t.t hfgittl'li1'18 M lM )IMP 
Allotment ol tull)' paul up shares during the 

29,tOO.OO llJ,400.00 

rear 

NI'!. nfShAfflC Al AAlf nf thi' Vli';U 2'.400.llll 2'A00.00 

l. Sh•ff U. res~I ol N(h clfft' ia IM company Mid by ill. holding toirnp.a1ty or iH ullim.lll' llOldlBg romp.iiny Including share 
Ml.t t>y l•Nidiariff or Uf«iatff of u.. MJ41"fl .rotapa..y or lh11 •IH111..1h! holdlngl'ompJn}' I• J~P 

The~ •R" nil number of 11Mrea ( l'revio11111 yeu Nil) in reeped of eACh clasa in thecompanr held by its holding ('ompany or Its ulllmah! 
holding ('ntnJ"<lftJ' ill('lllding dul'tl'!I hold by or by subl:ldbry or ns.ociali!!i of tiP holding romp.1ny or th!! ultima"' holding c:omp11ny in 
aggrq;;ili'. 

1 Righls.pttff'l'fflCf',rf'r;oyabilily ;1nd re11triction, 1f any, on equity 111Mr• 
The Coft\p.o")' h.as only one das. 0 E equity •ha.-- h.aving • par value of R.. 10 pet" shan>_ lilleh Shar1>koldM k C!llgible tor One! voh! pi;.r 

ah.ire. The dividend propoacd by the Board of Dittdon is subject lo the approval of sho11ft'holden, C!J«X!PI in cu.e of inlC!rim dividend. In 
tN _.....1 t>f liquidaliMO. the .quity aha...Ml.Hn lff oligible to MCC!lv• the l'(!lll;llining a~ts of lhC!Comp.any. aft« distributioo ol .;ill 
preferentul •mounts, in proportion of their sharehokUng . 
... 'l'birtt WMI IW ..UOIBK"nl ot elNncl IOI" «meWo-ativ• vUtcr u... cuh, •Uv ......... I ol ......... ~ sh.ues llUI llellBhl fl3l'k dllftllS lhP Llli;I 

fiv~ y~ars. 

5, E'f:•ity Sh.\rt& in the Co~ny Mid try Nm s•arebold" tloldba& m<m1 than 5 f"'"" fPnt i.h- .11nd 1h@ n11mb.r ol na11ll:y sbtin 
held. He •~ 11mlt-r 

T>J,. ..... o/l.;.h" .......... 1.-t ...... Ai ill 111t Miitth 2024 As •I Jhl March 2U2J 

Numhl"T '.Ill o( lloldlng riumkr ._ uf Uuhlinr; 

Mr. Raj\}&h t:.vn1.1t ~;.i't.i 7U,'ll~ l--1.l7;t. 71.J,42.') ].LI:'""\ 

Mr_ RamAwl.u IC1hra llJllOJ 6.53\ 11:1190!1 b.5J'i. 
RamAwlar 6.it1rindrAr.m KAhrA HUF zts.:mo 7.42'1. 2Ut200 ;"42"r, 

,, ' ' rr> ' ~ ... oromotcD .t ,. I ~ W("•r 

1'11r the ve.u M.udl Jl,1024 

Promo"t DUllf 
No. of Sh.ar"" 

".'.ot'lotal 
•1nc1unge dartng 1h• y••r , ...... 

•) llfdl.-ldu•l"illuf 

RAOlllNARA YAN 8,\NICA TLAL ICA8RA (HUi') """" 0.41 

-HANDRA MUKHI KABR . .1, 4Q,(l00 U>7 

\..HANORA PRAKASH RAMA WT AR KABRA {HUf). "-""" 1.43 

~ANDRA PRAkAS.Slf KABRA 85,000 2.• 
AL LAI. Kl'IORi\ :'15.000 1.19 

MAHf511 ll'.ADRA 27,000 ... . 
MANISH KAIJRA 10.000 .... 
RAOHIKA KA8RA n.;m w 
RAJt.SH KUMAR 1'A6KA 7,JJ,4Z) Z4.27 . 
RAJESH KUJ.IAR KABRA (HUF). Jll.ruJ l.ll2 
RAMA UMVI J:.AllRA U.100 l.D 

RAMAWfAR BADRINARAVAN KADRA (HUF). l,00,000 '" RAMllWTAR K/U'IRll 1.'Jl,900 '" RAMA\VTAR KABRA (MUf) !10.000 .... 
~llOI DILVI LUU.'J\ "'" 0_01 . 
~IOUAl ICAKl<A '\.~ll'lfl 0-12 
VIOOAl\JT llAj l(,\UL',\ 111.!J"IO "" \/l!AY ICIJfl.IAf< k>\llliA 1.dt.110(1 '.\.44 
'llJAY Rt\Mr'IWT"tll I< '\l'IAr'I iHUf) t•.(\(I{\ o.~v 

·-

~)lhrtlT nryv••k 

fli:/\BKA MARffll'. UPYOll I.TD. '-"IW Q,l\l 

l(AlJI{,\ ~II.CL. Fll\lllllr...l!:o LI lJ. 2-l,tu:! 0.31 



KABRA COMMERCIAL LIMITED 
2 BRABOURNE ROAD KOLKATA \VB 700001 

CIN: L67120WB1'82PLC035410 
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31.03.2tJ24 

for the ve.i.r March ll,2023 

Promolern<tme %ol tot.ii 
1/.ch•nge during the yeu Nu. o{ Shues ··-) lndividci.ilit' Huf 

BADRINARAYAN BANKATLAL KA BRA (HUF) IZ 0.41 
...._,ANDRA MUKHI KABRA 49,000 1.67 

CHANDRA PRAKASH RAMA.WT AR KA BRA (HUF) 42.~ 1.43 -
CHANDRA PRAKASSH KA.BRA 85.000 2.8 

~ALLAI. KA.BRA JS,000 LI 
MAHESH KA.BRA 27.000 Q92 -
MA.NISH KA.BRA IQOOO 0'4 

RADHIKA KA.BRA mo~ 2.47 

RAJESH KUMAR KA.BRA 7,13,425 24 

RAJ ESH KUMAR KA BRA (HUF). 30,000 1.02 
RAMA DEVI KABRA 45,100 1.53 -
RAMA.WT AR 8ADRINARAYAN KA.BRA (HUf). 2,00,000 ,. 
RAMAWTAR KA8RA l,91,'IOI 6.S3 

RAMA WT AR KA.BRA (HUF) l.2Q,t.lll 4.00 

SAROJ DEVI KA.BRA 2'J!l 0. 

HEETALKABRA 1500 0.12 

VEDA NT RAJ KA.BRA 10, 034 

VI/A Y KUMAR KABRA 1.01,000 "' VIJA Y RAMA WT AR KA BRA (HUF). 17,000 0.58 

h)Body coqiont• 

KA.BRA MARBLE UDYOG LTD. 2,900 I 0.101 
KABRASTliEL PRODUCTS LTD. 24,000 I 0.821 -
Nole No 12. OTHER EQUrn' 

P.11rticulus As .ill 31st M.illl:h 2024 As itl llSI Mitrch 202.1 

•) C.pil.111 Rnerve 
il Re•·a.lu..,tion Reserve 

Bal••'<"E' Al thE' beginning of tl\E' ye.u 36,887.57 40.'.\05.77 

Le:;~; Ad'u$lnlenl durine. the y.-.u 3,128.32 3,418.20 

Al the End ul the ~e.u 33,759.25 36,887.57 

bl Snrplus In St.1teme111 oC rrofil & l..oss AfC 
8dl.ance .at tllE> b@ginning of the year 11,5"1.846.52 10,18,95.l.03 
Less: Income T•x Adjuslmt"nl During the year 5,207.02 

.~dd: Profit/" --s' durtn" the ve.n 67,955.70 1,32893.49 

Al the End ol lhe ueu 12,14,595.20 11.51.846.52 

c) Olher Comprehensi~e hKOllK' 

E.1u1t) lnli:lrumcnt~ l!:lC!,!11.dl..Qili.cr. 
Comp~hensive Income 

IMl<>rw:e <>I the beginning of lh<- y<•.u 1.44.25'.\.0 
Atld: ln<"omE' from the ""ar 4,16.3-15.85 L44.253.4J 
Al the End of the-.:.en 5.60.599.28 1.44.253.43 
Tol•I l•l •IN+ ( c) 18,08,953.72 ll.32.98.7.52 



KABRA COMMERCIAL LIMITED 
2BRAB0URNEROAD KOLKATA WB700001 

CIN: L67120WB1982PLC035410 
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31.03.2024 

Note No. 13: Long Term Borrowings 
(Amount in hundreds) 

ParticuJ.ars As at 31st Milrch 2024 As at 31st Mauh 2023 

Secured Loan 

Term Loan 

I) From Bank' 5,184.56 6,595.26 

Less: Current maturity of long term loan 1,430.74 1,304.48 

(Refer Note 15) 

"Car lodn obtained from Canara Bank Braboun1e 
Road Branch. Repayable in 60 installments. 

Total 3,753.82 5,Z'J0.78 

Note No.14: Deferred Tax Liabilities 

Particulars As at 31st March 2024 As at 31st Matth 2023 

On Account of Investments at FVTOCI - 55,282.36 25,456.26 

Total 55.282.36 25,456.26 

Note No 15· Short Tenn BoJTOwtn~ 

Particulars As at 31st March 2024 As at 31st March 2023 

Secyred Loan 
Loan repayable on demand: 
I) From Bank 

a) \Vorking Capital loan From Canara Bank 10,78,578.39 JO, 90,666.58 

(Secured ilgainst Fixed depcsit ""'·ith the Rank) 

b) Car Lnan - Canara Bank U10.74 1.10.J.48 
(Refer Ntltt• 13) 

Unsc,ure:d l.011n 
.:) Vikrant EnRin~erin~ Works P.Ltd 1,50,573.30 

Total 12,30,582.43 10,91,m.06 

Note No. 17: Other current Liabilities 

Particulars As at 31st March 2024 As at 31st March 2023 

Security Deposit 350.00 350.00 

Statutory Dues: 

i) TDS Payables 4,733.17 1,753.11 

ii) Professional Tax 3.70 4.60 

iii) GSf Payable 11,265.35 44.82 

Total 16,352.22 2.152.53 

Note No. 18: Provisions 

Particulars As at 31st March 2024 As at 31st March 2023 

Provision for Income Tax 31,411.84 26,62lUl0 

Total 31,411.84 26,620.00 



Note 16 - Trade Payable 

SI.no 

i) 
ii) 

iii) 

iv) 

SI.no 

i) 

ii) 

iii) 

h•) 

KABRA COMMERCIAL LIMITED 
2 J!RABOURNE ROAD KOLKATA Wll 700001 

CIN: L67120Wll1982PLC035410 
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31.03.2024 

(Amount in hundreds) 

,.. at 31st march,2U24 
Pa.xticulars 

uutstand1ng tor to owing period tram due uate of payment 

Not Due <lyr 1-2yr 2-3yr >3yr 

MSME 2,57,037.87 - l,712.52 -
Others - - - -
Disputed dues - MSME - - - -
Disputed Dues - Others - - - - -
Total 

Particulars 
As at 31st March,2023 

Outstanding for following period from due date of payment 

Not Due <lyr 1-2yr 2-JVT >3VT 

MSME 

Others 90,554.03 1,712.52 - -
Disputed dues - MSME - - - -
Disputed Dues - Otners - - -
Total 

ftiO:'-'O * P.1-

lf!~~~ ·;;; Ii<· c 
\"" ' . ::l 
:~. - •(' ~'~\'DJ ~-t 
~>1-'0'J'" 

'=:; -: 

Total 

2,58,750.39 

-
-
-

2,58,750.39 

Total 

-
92,266.55 

-
-

92,266.55 



KABRA COMMERCIAL LIMITED 
CIN: L67120WB1982PLC035410 

NOTES ON FINANCIAL STATEMENTS FOR mE YEAR ENDED 31.00.2024 

(Amount in hundreds) 

Note No.19: Reyenue from Operation 

Year ..au.aea on ...... st Iear .......... ea on ...... st 
Particulars MMch2024 March2023 

Llasioning & Supervision Charg~ Ret:eived 5.70.046.01 -
Transportation Charges Received 13,87,686.79 11.66.550.70 

Total 19,57,732.80 tl,66,550.70 

Note No. 2~ Other Income 

Partkulars 
Year Ended on 31st Year Ended on 31st 

March2024 March2023 

Dividend Income 22.927.85 22,318.49 

Speculation Profit 18,068.44 -
Gain on Buyback of shares 9.81 -

Profit on Sale of Shares - 87,455.16 
Int~st rec=eivai from Bank - 1,00,240.77 

Rent & Maintenance Received 3,808.79 3,623.88 

Interest on l.T. Refund 358.08 1,735.47 

Fair Value changes of Investment (ZS.007.61) 
Interest On FDR 96,710.83 -

Total 1,13,876.19 2,15,373.77 

Note No. 21: Employee Benefit Expenses 

Tear ~noeo on .Jlst Tear l?.naeu un .llst 

Particular March 2024 March 2023 

Salaries and allowances :2-1,171.60 19,733.90 
Employee Welfare Expenses 128.42 90.00 

Total 23,300.02 19,823.90 

Note No. 22: Finance Costs 

1ear l!llaed on 31st Year r:.naed on 31st 

Particular Man:h2024 March2023 

Interest to Bank 75,529.76 73,650.57 

Interest To Others 882.43 21.52 

Bank Charges 3,494.33 1,212.57 

Interest on Car Loan 597.98 646.40 

Total SO.SOI.SO 75.531.05 



KABRA COMMERCIAL LIMITED 
CfN, L67120WB1982PLC035410 

NOTES ON FINANCIAL STATEMENTS FOR IBE YEAR ENDED 31.03.2024 
Note No. 23: Other Expenses 

Year c.uuea on .'.tlSt 1 ear r.naea on 31st 

Particular M.n::h 2024 March2023 

Advertisement & Publicity 459.65 421.68 

Building Maintenance Charges 675.88 . 
Computer Service Charges 3,000.00 3,000.00 

Consultancy fees 187.00 -
Custodian and Depository Charges 650.49 626.58 

Donation 2,000.00 1,000.00 

Insurance Charges 312.97 137.65 

Liaisoning & supervision charges paid 4,78.622.92 -
Legal & Professional fees 2,555.00 1,210.30 

Loss on Sale of Shares 42,460.31 -
Listing Fees 5,280.00 3,280.00 

Membership Subscription 55.67 55.67 

Miscellaneous Expenses 8,789.56 3,909.46 

Payment to Auditors 585.00 595.00 

PF admin expenses 51.45 

Postage & Telegram 72.14 53.00 

Power&Fuel 239.27 425.70 

Printing & Stationary 9.60 192.90 

Registration Charges . 54.28 

Rent Rates & Taxes 882.28 587.54 

Repairs & Maintenance 1,285.61 803.47 

Sales Promotion Expenses 108.31 176.04 

Sofn.vare Expenses 257.00 

Telecomunication Expenses 59.91 69.44 

Travelling Expenses 545.14 

Transportation Charges 13,13,971.26 11,05,506.12 

Vehicle Expenses 1,783.53 1,227.42 

Total 18,64,899.94 11,23,332.24 

Payment to Auditor 
Iear tnaea on ..... st 1ear r::noeu on 31st 

Particulars March2024 March2023 

: For Statutory Audit 350.00 350.00 

: For Other Matters 235.00 245.00 

585.00 595.00 

Note No. 24: Other Comprehensive Income 

Particulars As at 31st March 2024 As at 31st March 2023 

(Items that will not reclassified to profit and loss) 
Realised Gain on Sale of Investment 63,058.05 -
Fair Value change of Investments 3.83.113.89 1.69,709.69 
Tax cxpcn5e on the above -29,626.09 -25,456.26 

Total 4.16.345.85 1,44.253.43 



KABRA COMMERCIAL LIMITED 
CIN: L67120WB1982PLC03S410 

NOTES ON FINANCTAL STATEMENTS FOR THE YEAR ENDED 31.03.2024 
Note No. 25: Earning Per Share 

Particulars 

a) Profit after taxation for the year 
b) No. of Equity Share 

c) Nominal Value of Equity Shares [m Rs.) 

d)Basic and Diluted Earnings per share (in Rs) 

Signed in terms of our audit report of even date. 

For PK Mundra &: Co. 

CHARTERED ACCOUNT ANTS 

FR~ 

CA PRAMOD KUMAR MUNDRA 
PROPRIETOR 

Membership No.052302 

Place : Kolkata 
Dated: 30/05/2024 

As at 31st Marc:h 2024 Mat 31st Matth 2023 

67,955.70 1,32,89'3.49 
29,40,000 29,40,000 

10 10 
2.31 4.52 

for and on Behalf of Board of Directors 

~. 
Rajesh Kumar Kabra 

(Director) 
(DIN: 00331305) 

0-~hp 
(Chief Financial Officer) 

PAN-ADAPA6569R 

? . '4. 
Ramawatar Kabra 

(Director) 

(DIN' 00341280) 

~~ 
Apeksha Agiwal -

(Company Secretary) 

PAN-BJNPA2846K 
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