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NOTICE

NOTICE is hereby given that the Forty Second Annual General Meeting of the Sharchotders of KABRA COMMERCIAL
LIMITED wii! be held at the Registered Office of the Company at 2, Brabourne Road. 4 Floor, Kokkata- 700001 on Saturday.
the 10™ day of August, 2024 at 11.30 A M to transact the following business :-

ORDINARY BUSINESS :

1.

To receive, consider and adopt the Audited Financial Statements of the Company for the year ended 31% March, 2024,
with the Reports of the Board of Directors and Auditors thereon.

To appoint 8 Director in place of Mr. Rajesh Kumar Kabra (DIN: 00331305) who retires by rotation and being eligible,
offers himsel( for re-appointment.

To approval the appointment of Auditors for the financial year 2023-2024 and to re-appoint the Auditors for a further
period of four years and in this regard to pass the following Resolution as on Ordinary Resolution.

“RESOLVED THAT pursuant to the provision of section 139 and all other applicable provisions, if any, of the
Companies Act, 2013 and the Companies (Audit and Auditors) Rule, 2014 the appointment of M/s P. K. Mundra &
Co, Chartered Accountants (FRN 322078E) for the financial year 2023-2024 be and is hereby approved and ratified”

“RESOLVED FURTHER THAT M/s P. K. Mundra & Co, Chartered Accountants (FRN 322078E}) be and is hereby
reappointed as Auditors of the Company for a period of four years to hold office from the conclusion of this Annual
General Meeting till the conclusion of the 46" Annual General Meeting at a remuneration to be fixed by the Board of
Directors.

SPECIAL BUSINESS:

To appoint Ms. Sonam Agarwal ( DIN : 09t85992) as an Independent Director and in this regard to consider and it
thought (i1, to pass the following Resolution as an ORDINARY RESOLUTION :

“RESOLVED THAT pursuant to Section 149, 152 read with Schedule |V and all other applicable provisions of the
Companies Act, 2013 and the Companies ( Appointment and Qualification of Directors ) Rules, 2014 ( including any
statutory modification(s) or re-enactment thereof for the time being in force ) and Clause 4% of the Listing Agreement,
Ms. Sonam Agarwal ( DIN : 09185992}, who was appointed as a Director liable to retire by rotation and whose term
expires at this ensuing Annual Generat Meeting and in whose respect the Company has received a notice in writing
under Section 160 of the Companies Aet, 2013 trom a member proposing his candidature for the office of Director and
on the recommendations of Nomination and Remuneration Committee, be and ts hereby appointed as an Independent
Drirector of the Company to hold office for 5 ( five) consecutive years for a term upto 29" May, 2020™.

To appoint Mrs. Siddhi Singhania { nee Dhandharia } ( DIN : 07144036) as an Independent Director and in this regard
to consider and if thought fit, 1o pass the following Resolution as an ORDINARY RESOLUTION :

*RESOLVED THAT pursuant to Section 149, 52 read with Schedule [V and all other applicabie provisions of the
Companies Act, 2013 and the Companies ( Appointment and Qualification of Directors ) Rules, 2014 ( including any
statutory modification(s) or re-enactment thereof for the time being in force ) and Clause 49 of the Listing Agreement,
Mrs. Siddhi Singhania ( nee Dhandharia ) ( DIN : 07144036), who was appointed as a Director liable 1o retire by
rotation and whose ferm expires at this ensuing Annual General Meeting and in whose respect the Company has
recetved a notice in writing under Section 160 of the Companies Act, 2013 from a member proposing his candidature
for the oflice of Dircetor and on the recommendations of Nomination and Remuneration Commuttee, be and is hereby
appointed as an Independent Director of the Company to hold office for 5 ( five) consecutive years for a ierm uplo 29
May. 20297

Power to Borrow Money :
To consider and, if thought fit, to pass. with or without modification(s), the following resolution as a SPECIAL

RESOLUTION ;

“RESOLVED THAT, pursuant to the provisions of Section 180(1) (c ) and atl other applicable provisions, if'any. of
the Companies Act, 2013, Board of Directors of the Company be and is hereby authorized to borrow moneys and
obtain loans for the business of the Company from time to time from any one or more of the Company’s Bankers
and/or from any one or more other persons, firms, bodies corporate, or financial institutions whether by way of cash
credit, advance or otherwise and whether secured or unsecured not withstanding that moneys to be borrowed together
with the moneys already borrowed and outstanding (apart from temporary loans obtained from the company’s bankers
in the ordinary course of husiness ) may exceed the aggregate of the Paid-up Capital and Free Reserves, that is to say,
Reseryes not set apar for any specific purpose provided that the total of such borrowings outstanding at any time shatl
not exceed a sum of Rs 200 Crores { Rupees Two Hundred Crares Only 17,
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Power to Give Loan an ke In ments :

To consider and, if thought fit, 1o pass, with or without modiftcation(s), the following resolution as a SPECIAL
RESOLUTION :

“RESOLVED THAT, pursuant to Section 186 and all other applicable provisions, if any, of the Companies Act,

20113, read with Companies ( Meetings of Board and its Powers) Rules, 2014 as may be amended, from time to time

and Articles of Association of the Company, approval of the Shareholders of the Company be and is hereby accorded

10 the Board of Directors for :-

{i} giving any loun to any person or other body corporate,

(i} giving any guarantee or providing security in coanection with a foan to any other body corporate or persons
and for

(i) acquiring whether by way of subscription, purchase or otherwise, the securities of any other body corporate.

Upto an amount, the aggregate outstanding of which should not exceed, at any given time, Rs. 200 Crores which shall
be aver and abave the limits as specified in section 186(2) of the Companies Act, 2083
BY ORDER OF THE BOARD

Registered Oftice

2. Brabourne Road. 4th Floor,

Kolkata - 700001 R. K. KABRA
Date : 18 July. 2024 Managing Director

DIN NO.: 00331308

NOTES :

wy

The relevant Explanatory Statement pursuant to Seetion 102(1) of the Companies Act, 2013, in respect of Special
Business set out in item No(s). 4 to 7 is annexed heretd,

A MEMBER ENTITLED TO ATTEND AND YOTE AT THE AGM IS ENTITLED TO APPOINT A PROXY TO
ATTEND AND YOTE IN THE MEETING INSTEAD OF HIMSELF/HERSELF, AND. THE PROXY NEED NOT
BE A MEMBER OF THE COMPANY

Pursuant to the provisions of section 105 of the Companies Act, 2013, a person can act as a proxy on behalf of not
more than 50{filty) Members and holding in aggregate not more than (10% ) of the total share capital of (he
Companys. Members holding mare than ten percent of ihe total share capital of the Company may appoint a single
person as proxy, wha shall not act as proxy for any other Member.

Proxy in order to be effective should be duly stamped, completed, signed and depuosited at the Registered Office
of the Company not less than forty-cight hours before the time for holding the Annual General Meeting.
Corporate Members intending to send their authorized representatives to attend the mecting are requested 10 send a
certified ¢copy of the Board Resoiution to the Company, authorizing their representatives to attend and vote on their
behalt'at the Annue) General Meeting.

For the convenience of members and for proper conduct of the meecting, entry to the place of meeting will be
regulated by attendance slip, which is a part of the Notice. Members are requested to sign at the place provided
ou the attendance slip and hand it over at the entrance to the venue.

Members / proxies should bring the duly filled Atftendance Slip attached herewith to attend the meeting,
Duplicate Attendance slip and /or copies of the Annual Report shall not be issued / available at the venue of the
Meeting,

Mcmbers, who hold shares in dematerialized form, are requested to bring their Client 1D and DP ID Nos. for easier
identification of attendance at the meeting.

The Register of Directors and Key Managerial Personnel and their shareholding , maintained under Section 170 of the
Companies Act, 2013, will be available for inspection by the members at the AGM

Additional information, pursuant to Reguiation 36 of the SEBI ( Listing Obligations and Disclosure Reguirements)
Regulations. 2015. in respect of the directors seeking re-appointment at the Annual General Meeting as per Item No. 2
ol aforesaid notice, is furnished as Annexure to the Notice

The Register of Members and the Share transfer Book of the Company shall remain closed from Monday, August 05,
2024 10 Saturday, August 10, 2024 (both days inclusive) for the purpose of Annual General Meeting.

A member desirous of getting any information on the accounts of the Company is requested to send the queries to the
Company at least 10 days in advance of the meeting,

Members holding shares in physical form are requested to intimate change in their registered addrcss mentioning full
address in hlock letters with Pin code of the Post Office and bank particulars to the Company’s Registrar and Share
Transfer Agent )

Members whose share holding is in electronic mode are requested to direct change of address notitications and
updates of savings bank account details to their respective Depository Participant(s) = Members are encouraged 1o
utilized the electronic clearing system { ECS) .

The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent Account Number
{PAN) by every participant in the securities market. Members holding shares in electronic form are, therefore
requested to submit their PAN to their Depository Participants with whom they are maintaining their demat accounts.
Members holding share in physical form are required to submit their PAN to the Company and or its Repistrars &
Share Transfer Agent.
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At present the Company’s equity share are listed on the Stock Exchanges at Kolkata and Mumbai .

All documents referred to in accompanying Notice are open for inspection at the Registered Office of the Company on
all working days between 11:00 A, M. to 1:00 P, M. up to the date of the Annual General Megting

CDSL e-Voting System — For e-voting and Joining Virtual meetings.

As you are aware, in view of the situation arising due 10 COVID-19 global pandemic, the general meetings of the
companies shall be conducted as per the guidelines issued by the Ministry of Corporate Affairs (MCA) vide Circular
No. 14/2020 dated Aprii 8, 2020, Circular No 17/202G dated April i3, 2620 and Circular No. 20/2020 dated May 05,
2020. The forthcoming AGM/EGM will thus be held through video conferencing (VC) or other audie visual means
(OAVM). Hence, Members can attend and participate in the ensuing AGM/EGM through VC/OAVM.

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies
{Manggement and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI (Listing Obligations &
Disclosure Requirements) Regulations 2015 (as amended), and MCA Circulars dated April 08, 2020, April 13, 2020
and May 05, 2020 the Company is providing facility of remote e-voting to its Members in respect of the business to be
transacted at the AGM/EGM. For this purpose, the Company has entered into an agreement with Central Depository
Services (India) Limited (CDSL) for facilitating voting through electronic means, as the authorized e-Voting’s agency.
The facility of casting votes by a member using remote e-voting as well as the e-voting system on the date of the
EGM/AGM will be provided by CDSL.

The Members can join the EGM/AGM in the VC/OAYM mode 15 minutes before and afier the scheduled time of the
commencement of the Moeting by following the procedure mentioned in the Notice. The facility of participation at the
EGM/AGM through YC/OAYM will be made available to atleast 1000 members on first come first served basis. This
will not include large Shareholders (Shareholders holding 2% or more sharehalding). Promoters, Institutional
Investors, Divectors, Key Managerial Personnel. the Chairpersons of the Audit Committee, Nomination and
Remuneration Committee and Stakeholders Relationship Commitiee, Auditors etc. who are allowed to atiend the
EGM/AGM without restriction on account of tirst come first served basis.

The attendance of the Members attending the AGM/EGM through VC/OAVM will be counted for the purpose of
ascertaining the quorum under Section 103 of the Companies Act, 2013,

Pursuant to MCA Circular No. 14/2020 dated April 08. 2020, | the facility to appoint proxy to attend and cast vote for
the members is not available for this AGM/EGM. However, in pursuance of Section 112 and Section 113 of the
Companies Act, 2013, representatives of the members such as the President of India or the Governor of a State or body
corporate can attend the AGM/EGM through VC/OAVM and cast their votes through e-voting.

In line with the Ministry of Corporate Attairs (MCA) Circular No, 17/2020 dated April 13, 2020, the Notice caliing
the AGM/EGM has been uploaded on the website of the Company at www.kel.netin. The Notice can ulso be accessed
trom the websites of the Stock Exchanges i.e. BSE Limited at www.bseindia.com respectively. The AGM/EGM
Notice is also disseminated on the website ol CDSL {ageney for providing the Remote e-Voting facility and e-voting
system during the AGM/EGM) i.e. www evotingindia.com.

The AGM/EGM has been convened through VC/OAVM in compliance with applicable provisions of the Companies
Act, 2013 read with MCA Circular No. 1472020 dated April 8, 2020 and MCA Cirgular No. 17/2020 dated April 13,
2020 and MCA Circular No. 20/2020 dated May 05, 2020.

In continuation of this Ministry's General Circular No. 20/2020, dated 05th May, 2020 and after due examination, it
bas been decided to allow companies whose AGMs were due to be held in the year 2020, or become due in the year
2021, to conduct their AGMs on or before 31.12.2021, in accordance with the requirements provided in paragraphs 3
and 4 ot the General Circular No. 20/2020 as per MCA circular no. 02/2021 dated January,13 2021

THE INTRUCTIONS OF SHAREHOLDERS FOR E-VOTING AND JOINING VIRTUAL MEETINGS ARE AS

UNDER:

(i

(i)
(iii)

(iv)

The voting period begins on 07 August, 2024 at 9:00 A.M, and ends on 09" August, 2024 at 5:00 P.M. During
this period shareholders’ of the Company, holding shares either in physical form or in dematerialized form, as on the
cut-off date (record date} of 03" August, 2024 may cast their vole electronically ‘The e-voting nodule shall be
disabled by CDSL for voting thereafter,

Shareholders who have already voted prior lo the meeting date would not be entitled to vote at the meeting venue
Pursuant 10 SCBt Circular No. SEBI/HO/CFDVCMD/CIR/P/2020/242 dated 09.12.2020, under Regulation 44 of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements} Regulations, 2015, listed
entities are required to provide remate c-voting facility to its shareholders, in respect of all shareholders’ resolutions.
However, it has been observed that the participation by the public non-institutional shareholders/retail shareholders is
at a negligible level.

Currently, tbere are multiple e-voting service providers (ESPs) providing e-voting facility 1o listed entities in India.
This necessitates registration on various ESPs and maintenance of multiple user (Ds and passwords by the
shareholders,

In order to increase the efficiency of the voting process, pursuant to a public consultation, it has been decided to enable
e-voting to all the demat account holders, by way of a single login credential, through their demat accounts/
websites of Depositories/ Depository Participants. Demat account holders would be able fo cast their vote without
having to register again with the ESPs, thereby, not only facililating seamless authentication but also enhancing ease
and convenience of participaling in e-voling process.

In terms of SEBI circular o, SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on e-Voting tacility
provided by Listed Companies, Individual sharebolders holding securities in demat mode are allowed to vote through
their demat account maintained with Depositories and Dcpository Participants. Shareholders are advised to update
their mobile number and email Id in their demat accounts in ozder to access e-Voting facility.

Pursuant to abovesaid SEBI Circular, Login method for e-Voting and joining virtual meetings for  Individual
shareholders holding securities in Demat mode CDSL/NSDL is given below:
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Type of
shareholders

Login Method

Individuat
Sharcholders
holding securities
in Demat mode
with CDSL

)

2)

3

4)

Users who have opted for CDSL Easi / Easiest facility, can login through their existing user id and
password. Option will be made available to reach e-Voting page without any further authentication.
The URL tor users Lo kogin to Easi / Easiest are hitps.//web cdstindia.com/myeasi/home/login or visit
www.cdslindia.com and click on Login 1con and select New System Myeasi.

After successful login the Easi / Easiest user will be able to see the e-Yoting option for eligible
companies where the evoling is in progress as per the information provided by company. On clicking
the evoting option, the user will be able to see e-Voting page of the e-Vating service provider for
casting your vote during the remote e-Voting period or joining virtual meeting & voting during the
meeting, Additionally, there is also links provided to access the system of all e-Voting Service
Providers i.e. CDSL/NSDL/KARVY/LINKINTIME, so that the user can visit the e-Voting service
providers’ website directly.

If the wuser is not registered for Easi/Easigst, oplion to
hitps.//web.cdslindip. com/Anyensi/Registration/EasiRegistration
Alternatively, the user can directly access e-Voting page by providing Demat Account Number and
PAN No. fiom a e-Voting link available on www cdslindia.com home pege or click on
hitps:Aevoting.cdslindia.com/Evoting/EvotingLogin The system will authenticate the user by sending
OTP on registered Mobile & Email as recorded in the Demat Account. Alter successtul authentication,
user will be able to see the e-Voting option where the evoting is in progress and also able to directly
aecess the system of all e-Voting Service Providers.

register is  available at

Individus)
Shareholders
holding securities
in demat mode
with NSDL

2)

3}

[f you are already registered for NSDL IDeAS facility, please visit the e-Services website of NSDL.
Open web browser by typing the tollowing URL: htips./eservices.nsdl.com either on a Personal
Computer or on a mobile. Once the home page of e-Services (s launched, click on the “Beneficial
Owner” icon under “Login™ which is available under ‘ID¢AS’ section. A new sereen will open. You
will have to enter your User 10 and Password. After successful authentication. you will be able (o see
e-Voting services, Click on “Access to e-Yoting™ under e-Voting services and you will be able to see
e-Voting page. Click on company name or e-Voting service provider name and you will be re-directed
to e-Voting service provider website for casting your vote during the remote e-Voting period or joining
virtual meeting & voting during the meeting.

If the user is not registered for 1DeAS e-Services, option to register is available at
kitps:/feservices nsdl.com. Select “Register Online for 1DeAS “Portal or click ut
https./feservices. nsdl.com/Secure Web/ldeasDirectReg sp

Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
hitps:/iwww evoting nsdl.comy either on a Persenal Cemputer or on a mobile. Once the home page of
e-Voiing system  is  launched, ¢lick on  the icon “Login™ which is availuble under
‘Shareholder/Member” section. A new screen will open. You will have fo enter your User 1D (1.€. your
sixteen digit demat account number hold with NSDL), Password/OTP and a Verification Code as
shown or the screen. After successful authenitication, you will be redirected to NSDL Depository site
wherein you can see e-Voting page. Click on company name or e-Voting service provider name and
you will be redirected to e-Voting service provider website for casting your vote during the remote e-
Voting period or joining virtua) meeting & voting during the meeting

Individual
Sharcholders
(holding
securitics in
demat mode)
login through
theirr Depository
Participants

You can also login using the login credentials of your demat account through your Depository
Participant registered with NSDL/CDSL for e-Voting facility. After Suecessful login, vou will be able
to see e-Yoling option. Once you ctick on e-Voting option, you will be redirected to NSDILACDSI
Depository site after successful authentication, wherein you can see e-Voling feature. Click on
company name or e-Yoling service proyider name and you will be redirected to e-Voting service
provider website for casting your vote during the remote ¢-Yoting period or joining virtual meeting &
voting during the meeting.
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important note: Members who are unable to retrieve User 10/ Password_are advised to use Forget User 1D and Forggt

Password option availabl ovementioned website.

technical issues related to login

through Depository ke, CDSL and NSDL

__Login type Helpdesk details
Individual Shareholders holding securities in Members facing any technical issue in login can conlact
Demat mode with CDSL CDSL helpdesk by sending a request at

helpdesk gvoting@cdslindia comor contact at 022- 23058738
and 22-23058542-43,

Individual Shareholders holding securities in Members facing any technical issue in login can contact
Demat made with NSDL NSDL helpdesk by sending a request at evoting@nsdl co in

or call at toll free no.: 1800 1020 990 and 1860 22 44 30

(v}

)
)

3}

1)
3

6)

Login method for e-Voting and joining virtual meetings for Physical shareholders and shareholders other than
individual holding in Demat form.
The shareholders should log on to the e-voting websile www evotingindia.com.
Click on “Shareholders™ module.
Now enter your User ID
a For CDSL: {6 digits beneficiary ID.
b, For NSDL: 8 Character DP ID followed by 8 Digits Client LD,
¢.  Shareholders holding shares in Physical Form shouid enter Folio Number registered with the Company.
Next enter the Image Verification as displayed and Click on Login.
If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier ¢-voting
of any company, then your existing password is to be used.
If you are a first-time user follow the steps given below:

For Physical shareholders and other than individual shareholders hoiding shares in Demat.

PAN

Enter your 10 digit alpha-pumeric *PAN issued by Income Tax Department (Applicable for both
demat shareholders as well as physical shareholders)
e  Shareholders who have nol updated their PAN with the Company/Depository
Participant are requested to use the sequence number sent by Company/RTA or coract
Company/RTA,

Dividend
Bank Details demnat account or in the company records in order to login.

OR Date of ¢ If both the details are not recorded with the depository or company. please enter the
Birth (DOB) member id / folio humber in the Dividend Bank details field,

Entet the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded in your

(vi)
{vi1)

{viii)

(ix)
(=}

(xi)
{xii)

(x1ii)

Afler entering these details appropriately. ¢lick on “SUBMIT" tab.

Shareholders holding shares in physical form will then directly reach the Company selection screen, However,
shareholders holding shares in demat form will now reach ‘Password Creation’ menu wherein they are required to
mandatarily enter their login password in the new password field. Kindly note that this password is to be also used by
the demat holders for voting for resolutions of any other company on which they are eligible to vote, provided that
company opts fer e-voting through CDSL platform. it is strongly recommended not 1o share your password with any
other person and take utmost care to keep your password confidential.

For shareholders holding shares in physical torm, the details can be used only for e-voting on the resolutions contained
in this Notice.

Click on the EVSN for the relevant <Company Name> on which you choose to vote.

On the voting page. vou will see “RESOLUTION DESCRIPTION™ and against the same the option “YES/NQ™ for
voting, Select the option YES or NO as desired. The option YES implies that you assent to the Resolution and option
NO implies that you dissent to the Resolution.

Click on the “RESOLUTIONS FILE LINK™ if you wish to view the entire Resolution details.

Afler selecting the resolution, you have decided to vote on, click on “SUBMIT™. A cenfirmation box will be displayed.
If you wish to confirm your vote, click on “OK”, else to change your vole, click an “CANCEL™ and accordingly
madify your vote.

Once you "CONFIRM™ your vote on the resolution, you will not be allowed to inodity your vote.



(xiv)
(xv)

(xvi)

b6}

You can also take 4 print of the voles cast by clicking on “Click here to print” optien on the Voting page.

1f a2 demat account holder has forgotten the login password then Enter the User (D and the image verification code and
click on Forgot Password & enter the details as prompted by the system.

Additional Facility for Non —~ Individual Shareholders and Custodians —For Remote Voting only.

Non-Individual shareholders (ie. other than Individuals, HUF, NRi et¢.) and Custodians are required to log on 1o
www.evotingindia.com and register themselves in the “Corporates” module.

A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to
helpdesk eveting@cdsiindia.com.

Afler receiving the login details a Compliance User should be created using the admin login and password. The
Compliance User would be able to fink the account(s) for which they wish 1o vole on.

The list of accounts linked in the login should be maited to helpdesk.evoting@edsiindia.com and on approval of the
accounts they would be able to cast their vote.

A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in favour of the
Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer to verify the same,

Alternatively Non Individual shareholders are required to send the relevant Board Resolution/ Authority letter efe.
together with attested specimen signature of the duly authorized signatory who are authorized to vote, to the Scrutinizer
and 1o the Company at the email address viz; contact(@kel. net.in {designated email address by company) , if they have
voted from individual tab & not uploaded same in the CDSL e-yvoting system for the serutinizer o verify the same.

INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE AGM/EGM THROUGH VC/CAYM & E-VOTING
DURING MEETING ARE AS UNDER:

1.

The pracedure for attending meeting & e-Voting on the day of the AGM/ EGM is same as the instructions mentioned
above for e-voting.

The link for VC/OAVM to attend meeting will be available where the EVSN of Company will be displayed alter
successful fogin as per the instructions mentioned above fore-voting.

Shareholders who have voled through Remote e-Voting will be eligible to attend the meeting. However, they will not
be eligible 10 vate at the AGM/AEGM.

Shareholders are encouraged to join the Meeting through Laptops / [Pads for better expericnee.

Further shareholders will be required to allow Camera and use [nternet with a2 good speed (o avoid any disturbance
during the meeting.

Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting via Mobiie
Hotspot may experience Audio/Video loss due to Fluctuation in their respective network. It 1s therefore recommended
lo use Stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches.

Shareholders who would like fo express their views/ask questions during the mecting may register themselves as a
speaker by sending their request in advance atleast 7 days prior to meeting mentioning their name. demat account
number/folio number, email id. mobile number at (company etnail id). The sharehelders whe do not wish 10 speak
during the AGM but have queries may send their gueries in advance 7_ days prior to meeting mentioning their name.
demat account numher/folio number, email id, mabile number at {company email id). These queries will be replied to
by the comnpany suitably by email.

Thase shareholders who have registered themselves as a speaker will only be allowed to express their views/ask
questions during the meeting.

Only those shareholders, who are present in the AGM/EGM through YC/OAVYM facility and have not casted their vote
on the Resolutions through remote e-Voling and are otherwise not barred from doing so, shall be eligible to vate
through e-Voting system available during the EGM/AGM.

Ifany Votes are cast by the shareholders through the e-voting available during the EGM/AGM and if the same
shareholders have not participated in the meeting through YC/OAVM facility, then the votes cast by such shareholders
shall be considered invalid as the facility of e-voting during the megting is available ondy to the shareholders attending
the meeting,

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO, ARE NOT REGISTERED WITH THE
COMPANY/DEPOSITORIES,

|. For Physical shareholders- please provide necessary details like Folio No., Name of sharcholder, scanned copy of
the share certificate (front and back), PAN (self attested scanned eopy of PAN card), AADHAR {self attested scanned
eopy of Aadhar Card) by email to Company/RTA contact@kel.net.in.

2. For Demat sharcholders -, Please update your email id & mobile no. with your respective Depository Participant
(DP)

3. For Individual Demat sharcholders — Please update your email id & mobile no. with vour respective Depository
Participant (DP) which is mandatory while e-Voung & joiming virtual meetings through Depository.

If you have any queries or issues regarding attending AGM & e-Voting from the CDSL e-Voting System, you can write an email
1o heipdesk evotingfiiedstindia.com or contact at 022- 23058738 and 022-23058542/43.

All grievances connected with the facility for voting by electronic means may be addressed to Mr. Rakesh Dalvi, Sr. Manager,
{CDSL., ) Central Depository Services (India) Limited, A Wing, 25th Floor, Marathon Futurex, Mafatlal Mili Compounds, N M
Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email to helpdesk.evoting@edslindia.com or call on 022-
23058542743,
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22.Mr. Babu Lal Patni, Practicing Company Secretary (Membership No. FCS 2304 }, has been appointed as the Scrutinizer to
scrutinize the remote e-voting process and voting at the AGM in a fair and transparent manner. The Scrutinizer will submit, not
later than 3 days of conclusion of the AGM, a consolidated Scrutinizer’s Report of the total votes cast in favour or against, if any,
to the Chairman of the Company or a person authorized by him in writing, who shall countersign the same and declare the result of

the voting forthwith.

23.The Results declared along with the Scrutinizer’'s Repori shall be placed on the Company 's website www ke net.in and on the
website of CDSL. The same will be communicated w BSE Limited and Calcutta Stock Exchange Eimited where the shares of

the Company are listed.

BY ORDER OF THE BOARD
Registered Office :
2. Brabourne Road, 4th Floor,

Kolkata — 700004
Date : [8% July, 2024

R. K. KABRA
Managing Director
DIN NO.: 00331305

Annexure - “A"

ANNEXURE TO ITEM NOS. 2, OF THE NOTICE

Additional Information on Directors recommended for re-appointment pursuant to Regulation 36(3) of Securities and
Exchange Board of India ( Listing Obligations and Disclosure Requirements ) Regulations, 2015 and under Secretarial

Standard on General Meeting ( 55-2):

Information about Mr, Rajesh Kumar Kabra !

Name of Director

Sri Rajesh Kumar Kabra

Director Identification No.

DIN ~ 00331305

Date of Birth 29-08-1970
Educational Qualification B. COM
Expertise in specific functional areas 34 years

Chairmanship  /  Membership  of
Committees in this Company

[ {Audit Committee)

Present status of Directorship in this
Company

Managing Director

Directorshlp in  other Public Limited | 3
Companies

Chairmanship { Membership  of | 2
Committees in other Public Limited
Companies

Shareholding as on 31% March, 2019 713425

Seeking appointment / re-appointment

Retire by rotation and seeking re-appointment

Rotational Status

Retire by rotation
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EXPLANATORY STATEMENT
PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013

As required under Section 102 of the Companies Act, 2013, set out all material facts relating to the business under Item No. 4. to
7

ITEM NO. 4

Ms. Sonam Agarwal, qualified Company Secretary are Independent Director of the Company and held the positions for a period
of 5( five ) years.

The Securities and Exchange Board ot India { SEB1 } has amended Clause 4% of the Listing Agreement inter alia stipulating the
conditions for the appointment of Independent Directors by a Listed Company.

On the Recommendation of Nomination and Remuneration Committee it is proposed to appoint Ms. Sonam Agarwal as an
independent Drrectors under Section 149 of the Act and Clause 49 of the Listing Agreement to hold office for 5 ( Five )
consecutive years for a term upto 29" May, 2029,

Ms. Sonam Agarwal is not disqualified from being appointed as Directors in terms Section 164 of the Act and have given her
censent to act as Directors.

The Company has received notices in writing from members under Section 160 of the Act proposing the cendidatures of Ms,
Sonam Agarwal for the Office of Directors of the Company

The Company has alse received declamations from Ms. Sonam Apgarwal that she meet with the criteria of Independence as
prescribed both under sub-section 4% of the Act and under Clause 49 of the Listing Agreement,

In the opinion of the Board Ms, Senam Agarwal fulfill the conditions for appointment as [ndependeni Directors as specified in
the Act and the Listing Agreement. Ms. Sonam Agarwal is independent of the management.

Copy of the draft letters for appointments of Ms. Sonam Agarwat as Independent Directors setiing out the terms and conditions
are available for inspection by members at the Registered Oftice of the Company.

This Statement may also be regarded as a Disclosure under Clause 49 of the Listing with the Stock Exchanges.
Ms. Sonam Agarwal is interested in this Resolution set out at Ttem No. 4 of the Notice with regard to her appointments.

Save and except the above, none of the others Directors / Key Managerial Personnel of the Company / their relatives are, in any
way, concerned or interested. financially or otherwise, in these resolutions.

The Board recammends the Ordinary Resolution sct out at ltern Ne. 4 for approval by the Sharcholders.
ITEM NO. §

Mrs. Siddhi Singhania { nee Dhandharia }, qualified Company Secretary are Independent Direcior of the Company and held the
positions for a period of 5 ( five ) years.

The Securities and Exchange Board of India ( SEBI } has amended Clause 49 of the Listing Apreement inter alia stipulating the
conditions for the appointment of Independent Directors by a Listed Company

On the Recommendation of Nomination and Remuneration Committee it is proposed to appoint Mrs. Siddhi Singhania { nee
Dhandharia } as an [ndependent Directors under Section 149 of the Act and Clause 49 of the Listing Agreement to hold uffice
for 5 { Five ) consecutive years tor a term upto 29" May, 2029,

Mrs. Siddhi Singhania ( nee Dhandharia } is not disqualified from being appointed as Directors in terms Section |64 of the Act
and have given her consent to act as Directors.

The Company has received notices in writing from members under Section 160 of the Act proposing the candidatures of Ms.
Mrs, Siddhi Singhania ( nee Dhandharia ) for the Office of Directors of the Company.

The Company has also received declarations from Mrs. Siddhi Singhania ( nee Dhandharia } that she meet with the criteria of
Independence as prescribed both under sub-section 149 of the Act and under Clause 49 of the Listing Agreement.

In the opinion of the Board Mrs. Siddhi Singhania ( nee Dhandharia ) fulfill the conditions for appointment as Independent
Directors as specified in the Act and the Listing Agreement. Mrs. Siddhi Singhania ¢ nee Dhandharia ) s independent of the
management.

Copy ot the drafl letters for appoiniments of Mrs. Siddhi Singhania ¢ nee Dhandharia ) as Independent Directors setting out the
terms and conditioos are available for inspection by merhbers at the Registered Office of the Company.

This Statement may also be regarded as a Disclesure under Clause 42 of the Listing with the Stock Exchanges.

Mrs. Siddhi Singhania ( nee Dhandharia ) 15 interested in 1his Resolution set out at llem No. 5 of the Notice with regard o
her appointments,

Save and except the above, none of the others Directors / Key Managerial Personnel of the Company / their relatives are. in any
way. concemed or interested, finangially or otherwise, in these resolutions.

The Board recommends the Ordinary Resolution set out al [tem No. 5 for approval by the Shareholders.
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ITEM NO. 6

To enable the Directors to borrow, pursuant to Section 180(] (¢ ) of the Companies Act, 2013, moneys and cbtain logns for the
business of the Company from time to time from any one or more of the Company’s Bankers and/or from any one or more other
persons, firms, bodies corporate, or financial institutions whether by way of cash credit, advance or otherwise and whether
secured or unsecured not withstanding that moneys to be borrowed together with the moneys already borrowed and outstanding
(apart from temperary loans obtained from the company s bankers in the ordinary course of business) may exceed the aggregate
of the Paid-up Capital and Free Reserves. that is 1o say, Reserves not set apart for any specific purpose provided that the 1o1al of
such borrowing outstanding a1 any time shall not exceed a sum of Rs. 200 Crores { Rupees I'wo Hundred Crores Only )
Members’ consent by way of a Special Resolution is required.

The Board recommend the Resolution in the interest of the Company.

The Directors may be deemed to be interested in the Resolution set out at Item No. 6 to the extent money is borrowed from
them, their relatives, their associates or related parties.

This statement may also be regarded as an appropriate disclosure under the Listing Regulations, The Board commends the
Special Resolution set out af item No. .6 of the Annual General Meeting Notice for approval by the members.

ITEM MO, 7

Pursuant to Section 186(2) of the Companies Act, 2013 (Act) and Rule |1 and 13 of the Companies { Meetings of Board and its
Powers ) Rules 2014, the Board of Directors is authorized to give leans, guarantee or provide security in connection with a loan
to any person of other body corporatg or acquire by way of subscription, purchase or otherwise, the securities ineluding shares,
debentures etc. of any other body corporate, up to an amount the aggregate of which shouid mot exceed 60% of the paid-up
capital, fiee reserves and securities premium account or 100 % of free reserves and securities premium account of the company.
whichever is higher. in the case the company ¢xcceds the above mentioned limits then, prior approval of shareholder by way of' a
Special Resolution is required to be obtained,

The Company may be required to provide financial assistance / support by way of giving of loans / guarantees, providing of’
securities. making of investment in securities in order to expand its business activilies and also for optimum utilization of funds.
Accordingly, Board of Directors of the Company may be authorized to give loans, guarantees or provide securities or make
investments as mentioned above, up to an amoeunt, the aggregate outstanding of which should not exceed, at any given time,
Rs. 200 Crores { Rupees Two Hundred Crores only) which shall be over and above the said Jimits a specified in Section |86(2)
of the Act.

None of the Directors and Key Managerial Personnel of the Company and their relatives is concerned or interested, financially
or otherwise, in the resolution set out at Item No. 7 of the Notice. This statement may also be regarded as an appropriate
disclosure under the Listing Regulations. The Board commends the Special Resolution sel out at item No. 7 of the Annual
General Meeting Natice tor approval by the members.

BY ORDER OF THE BOARD

Registered Office

2, Brabourne Road. 4th Floor,

Kolkata — 700001 R. K. KABRA
Date : 18" July 2024 Managing Director

DIN NO. 00331305



KABRA COMMERCIAL LIMITED

CIN NO : L67120WB1982PLC035410
Regd. Office : 2, Brabourne Road, 4™ Floor, Kolkata- 700 001
Tele: 033-2225-4058 Fax No. : 033-2225-3461
E-mail : contact@hcl.netiin  webgite : www.kel.net.in
FORM NO. MGT-11

PROXY FORM
fPursuant To Section 105(6) of the Companies Act, 2013 and rule 15(3) of the Companies {Management and Administration) Rules.
2014]
CIN : L67120WB1982PLC0O354 10
MName of the Company ; KABRA COMMERCIAL LIMITED
Regd. Uffice : 4% Flaor, 2 Brabuurne Road, Kolkata- 700 001
Mame of the Members
Registered Address
E-Mail 1d
Folio Na./Client No.
DP IR :
[/ We, being the member{s)of ...,........... shares of the above Company, hereby appoint.
I Name Address ............. EE OO OO UTTORPITORO
E-Mail 1d : . Signature :
2 Name .. Address ...
E-Mail Id .. Signature :
3 Name .. Address ...
E-Mail Id 1 oo Signature & ..o

as my our proxy to attend and vote (on a pall) for me/us an my / our behalf at the 42 AGM of the Company, to be held on Saturday, the
10" day of August, 2024 at 11.30 A, M. at 2 Brabourne Roed, 4* Floor, Kolkata- 700 0G| and at any adjournment thereof' in respect of
such resolution(s) as are indicated below
Resolution Description of Reselution For | Against
No(s)
l. Cansider and adopt of Audited Financial Statements for the financial year
ended 3 1% March, 2024 and Reports of the Board of Directors and Auditors
thereon (Ordinary Resolution )

2 Re - appointment of Mr. Rajesh Kumar Kabra (Din No : 00331305 ) as
Director (Ordinary Resolution )
3 Ratification of Appointment & Re-appointment of Statutory Auditors
{Ordinary Resolution)
4. Appointment of Ms. Senam Agarwal { DIN . 09185992} as an Independent
Director (Ordinary Resolution)
5 Appointment of Mrs. Siddhi Singhania ( nee Dhandharia ) { DIN : 07144036) as
an Independent Director (Ordinary Resolution)
6. Power 1o Borrow Money (Special Resolution)
7. Power te Give Loan and Make Investments (Special Resolution)
Affix revenue
stamp Not less
than Rs. 1.00
Signed this ....... ... dayof.. ... e 2024
Signature of the Shareholder(s) ... Signature of PTOXY(S) .o

Notes :This form of proxy in order to be ¢ffective shoutd be duly completed and deposited at the Registered Office of the
Company not less than 48 hours before the commencement of the meeting.
———————————————————————————— fearhear ———— ==~ -+ = m e

KABRA COMMERCIAL LIMITED

CINNO : L67120WBI1982PLC035410
Regd. Office : 2, Brabourne Road, 4" Floor, Kolkata- 700 00!
Tele: 033-2225-4058 Fax No, ; 033-2225-3461
E-mail ; contact@kelnet.in  website : www.kel.net.in
ATTENDANCE SLIP
{To be handed over at the entrance of the meeting Hall} (42" Annual General Meeting — 10" August, 2024)

1 hereby record my presence at the 42" Annual General Meeting of the Company held on Saturday, 10 August, 2024 at 11:30 A. M al
Regd. Office of the Company at 2 Brabourne Road, 4" Tloor, Kolkata — 700001,

Full Name of the member {In BLOCK LETTERS) : ... ... IO IDTOTUR e e
... Client 1D No. e . .

FolioNo, ............... ..........DPIDNo. ... ............cco e Mo. of shares
Full Name of Proxy (In BLOCK LETTERS): ... oo i i e
Member/Proxy(s) Signature ...

(Please cut here and bring the Attendance Slip duly Signed, to the meeting and hand it over at the entrance.
Dupticate slips will not he issued at the venue of the meeting.)



KABRA COMMERCIAL LIMITED

CIN NO : L67120WB1982P1.C035410
Regd, Office : 2, Brabourne Road, Kolkata- 700 001
Tele: 033-2225-4058 Fax No. 033-2225-3461

E-mail : contact@kel.net.in website : www.kcl.net.in

42° Annual General Meeting
Ballot Form
(in lieu of e=voting)

Name of the Shareholder(s)

{including joint holders, if any)

Registered address of the Sole/First

named Shareholders

Folio No. / DP ID & Client ID* :

No. of share{s) held :

| / We hereby exercise my f our vote in respect of the Resolution(s) for the business stated in the Notice dated
18" July, 2024 convening the 42" Annual General Meeting of the Company to be held on Saturday, 10"
August, 2024, at 11 : 30 A. M. by conveying my four assent or dissent to the said Resolution(s) by placing the
{ }mark at the appropriate box below.

Particulars Type of | f We assent to | |/ We dissentto
Resolution the resolution the resolution
{FOR) { AGAINST)

Ordinary Business

1. Adoption of the Audited Financial Statements | Ordinary
for the Financial year ended March 31, 2024
together with the Reports of the Board of
Directors and Auditors thereon.

2. Appointment of a Director in place of | Ordinary
Mr. Rajesh Kumar Kabra { holding DIN
00331305}, who retires by rotation and being
eligible, offers himself for re-appointment.

3. Ratification of Appointment &  Re- | Ordinary
appointment of Statutory Auditors

Special Business

4, Appointment of Ms. Sonam Agarwal ( DIN ; | Ordinary
091859892 ) as an Independent Director

5. Appointment of Mrs. Siddhi Singhania ( nee | Ordinary
Dhandharia) (DIN : 07144036) as an
Independent Director

6. Power to Borrow Money Special

7. Power to Give Loan and Make Investments Special

Place : Kolkata
Date : 10-08-2024

Signature of Shareholder



KABRA COMMERCIAL LTD

DIRECTORS REPORT
To
The Members
Kabra Commercial Limited

Your Directors have the pleasure in presenting their Forty Second Annual Report on the
business and operations of your Company together with the audited financial statements of
the Company for the year ended 3 1 March, 2024

{ Amount in Rs. )

FINANCIAL PERFORMANCE: 31.03.2024 31.03.2023
Profit for the year ended 9923040 15947695
Extraordinary item
Balance Written off -- -
Profit before Tax 9923040 15947695
Tax ¢xpenses ;
Current Tax 3141184 2702279
Deferred Tax 13713 43933
Profit for the year 6795570 13289349
Add/(Less): Transfer from/to Statutory Reserve - -
6795570 13289349
Less: Adjustments of Income Tax 520702 --
Add: Surplus as per last year 115184652 101895303
SURPLUS CARRIED TO BALANCE SHEET 121459520 115184652

DIVIDEND;

Your Directors regret for not recommending Dividend on Equity Shares for the financial year
2023-24.

DEPOSITS:

During the year under review, the Company has not accepted deposits from the public falling
within the ambit of Section 73 of the Companies Act, 2013 and the Rules framed thereunder.

ANNUAL RETURN:

Annual Return i.e. Form MGT-7 will be uploaded on the Company’s website and can be viewed
at www kel.net.in

SHARE CAPITAL:

The paid up Equity Share Capital as at 31* March, 2024 stood at Rs. 2,94 crores, During the year
under review, the Company has not issued shares with differential voting rights nor has granted
any stock options or sweat equity. As on 31 March, 2024, none of the Directors of the Company
hold instruments convertible into equity sharcs of the Company,

FINANCIAL STATEMENTS:

The Company has prepared its financial statements as per IND AS requirement for the financial
year 2023 -24. The cstimates and judgements relating to the Financial Statements are made on a
prudent basis, so as to reflect in a true and fair manner, the form and substance of transactions and
reasonably present the Company’s state of affairs, profits and cash flows for the year ended 31
March, 2024,
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MATERIAL CHANGES AND COMMITMENTS:

There are no material changes and commitments affecting the financial position of the Company
which have occurred between the end of the financial year 2023-24 and the date of this Report.

CHANGE IN NATURE OF BUSINESS:

There has been no change in the nature of business of the Company during the financial year
2023-24.

PARTICULARS IN RESPECT OF CONSERVATION OF ENERGY, TECHNOLOGY
ABSORPTION AND FOREIGN EXCHANGE EARNING AND OUTGO

The particulars in respect of conservation of energy and technology absorption are not applicable
during the year under review. There is no earning and outgo in Foreign Exchange.

RESEARCH & DEVELOPMENT:

The Company has not incurred any sum in respect of Research & Development for any of its
activity.

CORPORATE GOVERNANCE:

As the paid up capital of the Company is less than Rupees Ten crores and its Reserves are less
than Rupees Twenty five crores, hence provisions relating to Corporate Governance are not
applicable to the Company.

CORPORATE SOCIAL RESPONSIBILITY:

The Company is not required to adapt Corporate Social Responsibility Policy and to incur
expenditure on it.

DIRECTOR AND KEY MANAGERIAL PERSONNEL:

Retirement by Roiation

Mr. Rajesh Kumar Kabra, (DIN No. 00331305) Director retires by rotation at the ensuing Annual
General Meeting and being eligible, offers himself for re-appointment.

Appointment of an Independent Director

At the Nomination and Remuneration Committee and Board Meeting held on 30™ May, 2024
Ms. Sonam Agarwal ( DIN : 09185992) was appointed as an Additional Director to hold office as
an Independent Director. Her tenure expire at the ensuing Annual General Meeting. A notice has
been received from a Shareholder to propose her name for Appointment as an Independent
Director. Shareholders are requested to consider the approval of her appointment as an
Independent Director.

At the Nomination and Remuneration Committee and Board Meeting heid on 30" May, 2024
Mrs. Siddhi Singhania ( nee Dhandharia ) { DIN : 07144036 ) was appointed as an Additional
Director to hold office as an Independent Director. Her tenure expire at the ensuing Annual
General Meeting, A notice has been received from a Sharcholder to propose her name for
Appointment as an [ndependent Director. Shareholders are requested to consider the approval of
her appointment as an Independent Director,
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Ceasation of an Independent Director

Mr. Vijay Kumar Parwal, { DIN : 00339266 ) an Independent Director has ceased to be a Director
of the Company with effect from 01* April, 2024 after expiry of his Second term of appointment
as an Independent Director.

The Board placed a note of appreciation for the valuable services rendered by him as an

Independent Director.

Mr. Jagdish Prasad Kabra, ( DIN : 00482014 ) an Independent Director has ceased to be a Director
of the Company with effect from 01* April, 2024 afier expiry of his Second term of appointment
as an Independent Director.

The Board placed a note of appreciation for the wvaluable services rendered by him as an
Independent Director.

Key Managerial Personnel (KMP)

The following are the Key Managerial Personnel of the Company:
1. Mr Rajesh Kumar Kabra - Managing Director

2. Mr. Om Prakash Agarwal - Chief Financial Officer

3. Ms. Apeksha Agiwal - Company Secretary

None of the Directors / KMP has resigned during the year 2023 - 24,

DECLARATION BY INDEPENDENT DIRECTORS:

Ms. Sonam Agarwal and Mrs. Siddhi Singhania { nee Dhandharia ) are Independent Directors on
the Board of the Company. The Independent Directors hold office for a fixed term of five years
and are not liable to retire by rotation.

The Company has received declarations from all the Independent Directors of the Company
confirming that they meet the criteria of Independence as prescribed both under the Companies
Act, 2013 and SEBI { Listing Obiigations and Disclosure Requirements ) Regulations, 201 5.

BOARD EVALUATION
The Board has carried out an annual evaluation of its own performance, the Directors individually

as well as the evaluation of the functioning of various Committees. The Independent Directors also
carried out the evaluation of the Chairman and the Non-Independent Directors.

CRITERIA FOR EVALUATION OF DIRECTORS:

For the purpose of proper evaluation, the Directors of the Company have been divided into 3
(three) categories i.e. Independent , Non-Independent & Non-Executive and Executive,

The criteria for evaluation includes factors such as engagement ,strategic planning and vision,
team spirit and consensus building, effective leadership, domain knowledge, management
qualities, team work abilities, result / achievements, understanding and awareness, mativation /
commitment / diligence, integrity / ethics / values and openness / receptivity.
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NOMINATION AND REMUNERATION POLICY:

The composition of the Nomination and Remuneration Commiitee is as follows:-

Name of the Committee Members Nature of Membership
Directorship

Mr, Jagadish Prasad Kabra Non-Executive Chairman
Independent Director

Mr. Vijay Kumar Parwal Non-Executive Member
Independent Director

Mr. Chandra Prakash Kabra Non Executive Member
Director

During the year no Nomination and Remuneration Committee meetings were held..
AUDIT COMMITTEE:

The composition of the Audit Committee is as follows:-

Name of the Committee Members Nature of Membership
Directorship

Mr, Vijay Kumar Parwal Non-Executive Chairman
Independent Director

Mr. Jagadish Prasad Kabra Non-Executive Member
Independent Director

Mr. Rajesh Kumar Kabra Executive Director Member

During the year 4 (Four) Audit Committee meetings were held on 30-05-2023, 14-08-2023,
08-11-2023 and 12-02-2024,

The Board of Directors has accepted all the recommendations of Audit Committee.

NUMBER OF BOARD MEETINGS:

During the year, 6 {Six) Board Meetings were convened and held on 30-05-2023, 14-08-2023,
25-08-2023, 08-11-2023, 12-02-2024 and 26-03-2024. The intervening gap between the
meetings was within the period prescribed under the Companies Act, 2013 (“Act™).

DIRECTORS RESPONSIBILITY STATEMENT:

As requited by Section 134(3)(c) of the Companies Act, 2013 your Directors state that :

(a} in the preparation of the annual accounts for the year ended 31* March, 2024, the applicable
accounting standards have been followed with proper explanation relating to  material
departures, if any;,

{b) the accounting policies adopted in the preparation of the annual accounts have been applied
consistently except as otherwise stated in the Notes to Financial Statements and reasonable
and prudent judgments and estimates have been made so as to give a true and fair view of the
state of affairs of the Company at the end of the Financial Year 2023-24 and of the profit for
the year ended 31 March, 2024;.

{c) proper and sufficient care has been taken for the maintenance of adequate accounting records
in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities.

{d) the annual accounts for the year ended 31¥ March, 2024, have been prepared on a going
concern basis;

(e) that proper internal financial controls were in place and that the financial controls were
adequate and were operating effectively;

(f) that system to ensure compliance with the provisions of all applicable laws were in place and
were adequate and operating effectively.
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DETAILS PERTAINING TO REMUNERATION AS REQUIRED UNDER SECTION

197(12y OF THE COMPANIES ACT, 2013 READ WITH RULE 5(1) OF THE
COMPANIES

(APPOINTMENT AND REMUNERATION OF MANAGERIAL

PERSONNEL) RULES, 2014.

The percentage increase in remuneration of each Director and Chief Financial Officer during
the financial year 2023-24, ratio of the remuneration of each Director to the median
remuneration of the employees of the Company for the financial year 2023-24 and the
comparison of remuneration of each Key Managerial Personnel (KMP) against the

performance of the Company arg as under:

Sl. | Name of Director/ | Remunerati | % increase | Ratio of
No, | KMP & Designation | on of | in remuneratio
Director/ Remunerat | n of
KMP for the | ion in the | each
financial Financial Director/
year 2023-24 | year 2023- | to median
24 remuneratio
n of
employees
1. Rajesh Kumar Kabra | NIL * NiL Not
Managing Director Applicable
2. Ramawtar Kabra NIL NIL Not
Director Applicable
3. Radhika Kabra NIL NIL Not
Director Applicable
4. Chandra Prakassh | NIL NIL Not
Kabra Applicable
Director
NIL NIL
5. Vijay Kumar Parwal Not
Independent Director Applicable
6. Jagdish Prasad Kabra | NiL NIL Not
independent Director Applicable
7. Om Prakash Agarwal | 1348878 N.A Not
Chief Financial Applicable
Officer
8. Apeksha Agiwal 184000 NIL Not
Company Secretary Applicable

Mr. Rajesh Kumar Kabra, Managing Director had decided to waive their remuneration from
01" December, 2015 till the remaining tenure of their appointment.

The median remuneration of employees of the Company during the financial year was
Rs.214060 /-,

There were 4 permanent employees on the rolls of Company as on March 31, 2024,

It is hereby affirmed that the remuneration paid is as per the Remuneration Policy for
Directors, Key Managerial Personnel and other Employees.
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DISCLOSURE UNDER RULE 5(2) AND 5(3) OF THE COMPANIES (APPOINTMENT
AND REMUNERATION OF MANAGERIAL PERSONNEL) RULES, 2014

The required details are provided as below:

INFORMATION AS PER SECTION 197(12) OF THE COMPANIES ACT, 2013 READ
WITH RULE 52) & 5(3)
REMUNERATION OF MANAGERIAL PERSONNEL ) RULES, 2014 AND FORMING

PART QF THE DIRECTORS’ REPQRT FOR THE YEAR ENDED 315" MARCH, 2024

A. List of top 10 Employees :-

OF THE COMPANIES

( APPOINTMENT AND

Name of the Designation | Remuner- | Nature af Quatifica- | Date of Age Last Narme of the
Employee ation Employment, | tions and commence (years} { employmen | Dirceior of
Received * | whether Experience | of emplo- theld the Company
31-03- contractual or yment before who is
2024 otherwise joining the | relative
Company
Mr. Om Chief 1348878 | Contractual | B.Com | 14.11.2014 62 Coalsale | NONE
Prakash Financial 38 yrs Company
Agarwal Officer Limited &
Rajesh
Manish
Associates
Pvt, Lid.
Mr. Kaustav Back 214060 | Contractual | B.Com | 01.01.2017 | 37 | NIL NONE
Kumar Niyogi | Office 7 yrs.
Executive
Mr. Samiran Manager 257485 | Contractual | B.Com | 01.04.2013 ] 40 |NIL NONE
Ghosh Computer 11 yrs
Ms. Apeksha | Company 184000 | Contractual S 14.08.2018 | 39 |NIL NONE
Agiwal Secretary 6 yrs

*Remuneration includes salary , allowances, bonus and value of certain perquisites evaluated on

the basis of [ncome Tax Act and Rules,

B. There is no employee employed throughout the financial year who was

remuneration in excess of one erore and two lacs rupees per annum.

C. There is no employee employed for a pari of the financial year who was

remuneration in excess of eight lacs and fifty thousand rupees per annum.

PARTICULARS OF LOANS . GUARANTEES OR INVESTMENTS

in receipt of

in receipt of

Details of Loans, Guarantees and Investments covered under the provisions of Section 186 of the
Companies Aet, 2013 are given in the notes to the Financial Statements.

BUSINESS RESPONSIBILITY REPORT

The Business Responsibility Report as required under Regulation 34(2) of the SEBI ( Listing
Obligations and Disclosure Requirements ) Regulations, 2015 forms an integral part of this Annual

Report.
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RELATED PARTY TRANSACTION:

All Related Party Transactions that were entered into during the financial year were on arm’s
length basis and were in the ordinary course of business. There are na materially significant related
party transactions made by the Company with Promoters, Key Managerial Personnel or other
designated persons which may have potential conflict with interest of the Company at large. Your
Directors draw attention of the members to Notes to the financial statement which sets out related

party disclosures.

SUBSIDIARY / ASSOCIATE / JOINT VENTURE COMPANY

The Company does not has any subsidiary/associates / joint venture company during the year
ended 31 March, 2024,

LISTING AGREEMENT

The Company is listed with both the Calcutta Stock Exchange Limited and Bombay Stock
Exchange Limited.

Bombay Stock Exchange Limited — Scrip Code 539393
Calcutta Sock Exchange Limited — Scrip Code 21038

CODE OF CONDUCT:

The Company has a Code of Conduct which is applicable to directors and management personnel
of the Company. The Company believes in conducting business in accordance with the highest
standards of business ethics and complying with applicable laws, rules and regulations.

The Code lays down the standard procedure of business conduct which is expected to be followed
by the directors and management personnel in their business dealings and in particular on matters
relating integrity in the work place, in business practices and complying with applicable laws etc.

All the directors and management personnel have submitted declaration confirming compliance
with the code.

ISSUE OF SHARES:

During the Financial year ended 31 March, 2024:

i) The Company has not granted any Employees Stock Option.

i) The Company has not issued any Sweat Equity Shares,

iiiy  The Company has not issued any equity shares with differential rights.
iv)  The Company has not allotted any bonus shares during the year.
PUBLIC ISSUE:

During the year under review your Company has not issued any securities to the public.

RISK MANAGEMENT COMMITTEE AND RISK MANAGEMENT:

The Board of Directors, during the year, constituted ‘Risk Management Committee’ for laying
down risk assessment at minimization procedures. A Risk Management Plan has been devised
which is monitored and reviewed by this Committee. The Risk Management Committee comprises
of Sri Rajesh Kumar Kabra, Chairman, Sri Jagadish Prasad Kabra and Sri Chandra Prakassh Kabra

During the year no Risk Management Committee meetings were held..
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VIGIL MECHANISM/AWHISTLE BLOWER POLICY:

The Company has framed a Vigil Mechanism / Whistle Blower Policy to deal with unethical
behavior, actual or suspected fraud or violation of the company’s code of conduct or ethics policy,
if any. The Vigi! Mechanism / Whistle Blower Policy has also been uploaded on the website of the
Company.

SECRETARIAL STANDARDS:;

The applicable Secretarial Standards i.e. SS-1 and 55-2, relating to “Meetings of the Board of
Directors” and General Meetings’, respectively, have been duly followed by the Company.

PREYENTION OF INSIDER TRADING:

The Company has adopted a Code of Conduct for Prevention of Insider Trading with a view to
regulate trading in securities by the Directors and designated employees of the Company. The
Code requires pre-clearance for dealing in the Company’s shares and prohibits the purchase or sale
of Company shares by the Directors and the designated employees while in possession of
unpublished price sensitive information in relation to the Company and during the period when the
Trading Window is closed.

All the Board of Directors and designated employees have confirmed compliance with the Code.

MATERIAL CHANGES
There are no material changes and commitments affecting the financial position of the company

have occured between the date financial year of the Company and date of the report. There is no
change in the nature of business of the Company.,

STATUTORY AUDITORS:

M/s. Ranjit Jain & Co, Chartered Accountants ( FRN 322505E ) Statutory Auditor resigned as
Auditors of the Company on 06" May, 2024

At the Board Meeting held on 11" May, 2024 M/s P, K. Mundra & Co, Chartered Accountants
{FRN 322078E) were appointed as Statutory Auditors of the Company for the financial year
2023 - 24 and to hold office till the conclusion of the ensuing Annual General Meeting, Pursuant
to section 139 (8) of the Companies Act, 2013 subject to ratification of the shareholders.

It is proposed to re-appoint M/s P. K. Mundra & Co, Chartered Accountants (FRN 322078E) for a
further periods of four year to hold office till the conclusion of the 46™ Annual General Meeting
to be held on 2028. They have confirmed their eligibility to the effect that their re-appointment, if
made would be within the prescribed limits under the Act and they are not disqualified for re-
appointment.

The Notes on financial statement referred for in the Auditors Report are self-explanatory and do
not call any further comments. The Auditors Report does not contain any qualification, reservation
or adverse remarks.

SECRETARIAL AUDITOR:

Pursuant to provisions of section 204 of the Companies Act, 2013 and The Companies
(Appointment and Remuneration of Managerial Personnel} Rules, 2014 the Board has appointed
Mrs. Dipika Jain, a Whole Time Company Secretary in Practice having Membership No. F50343,
to undertake the Secretarial Audit of the Company. The Secretarial Audit Report for the financial
year ended March 31, 2024 is annexed to this Report. The Secretarial Audit Report does not
contain any qualification, reservation or adverse remark.
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DISCLOSURE AS PER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

Your Director further state that during the year under review, there were no cases filed pursuant to
the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act,
2013.

MEETING, ATTENDANCE OF BOARD MEETING AND ANNUAL _GENERAL
MEETING

During the year 6 (Six) meeting of the Board of Directors were held i.e. on 30" May, 2023, 14*
August, 2023, 25" August, 2023, 08" November, 2023, 12" February, 2024 and 26" March,

2024, The intervening gap between the meetings was within the period prescribed under the
Companies Act, 2013 ( “Act” ) . Annual General Meeting was held on 12-09-2023.

Name of DIN Attendan Directorships in other Committees in which
Director ce publi¢ limited companies Chairman/Member
Particular of other public
s limited companies
Boa | AG | Chairman Director Chairman | Memb
rd | M er
Mee List | Unlis | List | Unlis
ting ed ted | ed ted
s
Promoter Executive Directors
Mr. Rajesh Kr. 00331305 | 2 | YES | - - 2 1 - 2
Kabra
Mr. Ramawtar 00341280 6 | YES 2 1 - - - -
Kabra

Promoter Non-Executive Directors

Mr. Chandra 00338338 6 YES - - 2 1 .- -
Prakassh Kabra

Mrs. Radhika 00335944 1 YES - - - i - -
Kabra

Independent Non-Executive Directors

Mr, Jagdish 00482014 6 YES - - 2 - - 2
Prasad Kabra

Mr. Vijay Kr. 00339266 | 6 [ YES | - - 2 - 2 -
Parwal

APPRECIATION

For and on behalf of the Board, the Directors wish to place on record their sincere appreciation for
the positive co-operation received from Banks, SEBI, Shareholders, and all the staffs of the

Company during the year.

Place: Kolkata For and on behalf of the Board
Dated: 18" July, 2024
Rajesh Kumar Kabra
Managing Director
Din No. 00331305
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DIPIKA JAIN 51, NALINI SETT ROAD
COMPANY SECRETARY S5TH FLOOR, ROOM NO 19
KOLKATA - 700 007
TEL NO: 2259-7715/6
Email id: csjaindipika@gmail.com

FORM No MR-3

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31T MARCH, 2024

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,

Kabra Commercial Litd
2, Brabourne Road,
Kolkata - 700 001

I have conducted the secretarial audit pursuant to Section 204 of the Companies Act, 2013, on the
compliance of applicable statutory provisions and the adherence to good corporate practices by
Kabra Commercial Ltd (hercinafter called the company). Secretarial Audit was conducted in a
manner that provided me a reasonable basis for evaluating the corporate conducts/statutory
compliances and expressing my opinion thereon.

Based on my verification of the Kabra Commercial Ltd’s books, papers, minute books, forms and
returns filed and other records maintained by the company and also the information provided by the
Company, its officers, agents and authorized representatives during the conduct of secretarial audit, |
hereby report that in my opinion, the company has, during the audit period covering the financial year
ended on 3 1% March, 2024 generally complied with the statutory provisions listed hereunder and also
the Company has proper Board processes and compliance mechanism in place to the extent, in the
manner and subject to the reporting made hercinafter:

I have examined the books, papers, minute books, forms and returns filed and other records
maintained by Kabra Commercial Ltd (“the company”) for the financial year ended on 31% March,
2024 according to the provisions of:

i) The Companies Act, 2013 (the Act) and the rules made thereunder;
i) The Securities Contracts (Regulation) Act, 1956 (‘'SCRA’) and the rules made thereunder;

iiiy  The Depositories Act, [996 and the Regulations and Bye-laws framed thereunder,



iv)

V)

vi)

Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder
to the extent of Foreign Direct Investment, Overseas Direct Investment and External
Commercial Borrowings. (Not Applicable to the company during the Audit period)

The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 ("SEBI Act’):

a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;

b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
2015;

¢) *The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018;

d) * The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat
Equity) Regulations, 2021;

e) *The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008;

f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transter
Agents) Regulations, 1993 regarding the Companies Act and dealing with clients;

g) * The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2021;

h) *The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; and

i} *The Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021;

j) The Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

* No event took place under these regulations during the audit period.

I have been informed that no other sector/industry specific law is applicable to the Company.

I have also examined compliance with the applicable clauses of the following:

i) Secretarial Standards on the Meetings of the Board of Directors, Committees and General
Meetings issued by The Institute of Company Secretaries of India, with which the Company
has generally complied with except in some cases.

it) The Listing Agreement entered into by the Company with CSE and BSE.

iii) The Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015.



In some cases the Company has not complied with the provisions of various Regulations issued by the
Securities & Exchange Board of India (SEBI). Except this during the period under review the
Company has generally complied with the provisions of the Act, Rules, Regulations, Guidelines and
standards etc. to the extent applicable.

I further report that:

The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors, a Woman Director and Independent Directors. There was no
change in composition of the Board of Directors during the year.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on
agenda were sent at least seven days in advance, and a system exists for seeking and obtaining further
information and clarifications on the agenda items before the meeting and for meaningful
participation at the meeting.

Majority decision is carried through while the dissenting members® views, if any, are captured and
recorded as part of the minutes.

I further repot that during the ycar the Company has obtained shareholders approval for increasing
borrowings limit upto Rs. 100 crore only.

I further report that during the year the Company has obtained shareholders approval for increasing
limits of making loans investment and providing guarantee upto 100 crore only over above the limits
as specified in section 186 of the Companies Act, 2013.

I further report that there are adequate systems and process in the company commensurate with the
size and operations of the Company to monitor and ensure compliance with applicable laws, rules,
regulations and guidelines.

I further report that during the Audit period there was no specific events/actions having a major
bearing on the Company’s affairs in pursuance of the above referred laws, rules, regulations,
guidelines, standards etc., referred to above.

Place : Kolkata Signature
Dated ¢ 11.07.2024 Name of the Company : DIPIKA JAIN
Secretary in practice
ACS No ;50343
C.P.No. ;18466
P.R No. 1 1935/2022
UDIN 1 A050343F000718923
Note:

This report is to be read with our letter of even date which is annexed as Annexure A and forms an
integral patt of this report.



DIPIKA JAIN 51, NALINI SETT ROAD
COMPANY SECRETARY 5TH FLOOR, ROOM NO 19

To,

KOLKATA - 700 007
TEL NO: 2259-7715/6
Email id: csjaindipika@gmail.com

‘Annexure A’

The Members,
Kabra Commercial Ltd

2, Brabourne Road
Kolkata — 700 001

My report of even date is to be read along with this letter.

1.

Maintenance of secretarial record is the responsibility of the management of the company. My
responsibility is to express an opinion on these secretarial records based on my audit.

2. I have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the Secretarial records. The verification was
done on test basis to ensure that correct facts are reflected in seeretarial records. [ believe that
the processes and practices, | followed provide a reasonable basis of our opinion,

3. [ have not verified the correctness and appropriateness of financial records and Books of
Accounts of the company.

4, Wherever required, | have obtained the Management representation about the compliance of
faws, rules, and regulations and happenings of events ete.

5. The compliance of the provisions of Corporate and other applicable laws, rules, regulations,
standards is the responsibility of management. My examination was limited to the verification
of procedures on test basis.

6. The Secretarial Audit report is neither an assurance as to the future viability of the company
nor of the efficacy or effectiveness with which the management has conducted the affairs of
the company.

Signature:

Dipika Jain

Practicing Company Secretary
ACS No. 50343

C.P.No. 18466

P.R No. 1935/2022

Date: 11.07.2024

Place: Kolkata
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« P. K. Mundra & Co.

CHARTERED ACCOUNTAN TS
“Diamond Chambers” Biock - i1, 8th Floor, Unit No. 8K
4, Chowringhee Lane, Kolkata - 700016, Ph. : 4003-0204, 4001-92259

INDEPENDENT AUDITORS® REPORT Fax : 2252-2161, E-mail ' pkmundra@gmail.c om

To
The Members of
KABRA COMMERCIAL LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Ind AS Standalone Financial Statements of KABRA
COMMERCIAL LIMITED (“the Company”), which comprise the Balance Sheet as at March 31,
2(24, the Statement of Profit and Loss (including Other Comprehensive Income), the Statement
of Changes in Equity and the Statement of Cash Flows for the year then ended, and notes to the

Ind AS financial statements including a summary of significant accounting policies and other
explanatory information (hereinafter referred to as “Ind AS financial statements”).

Inour opinion and to the best of our information and according to the explanations given to us,
the aforesaid Ind AS financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view inconformity with the
accounting principles generally accepted in India including the Indian Accounting Standards
(“Ind AS”) prescribed under section 133 of the Act, of the state of affairs of the Company as at
March 31, 2024, its Profit (including other comprehensive income), changes in equity and its
cashtlows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section
143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the auditor’s responsibilities for the audit of the Standalone Financial Statements
section of our report. We are independent of the Company in accordance with the code of ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the Standalone Financial Statements under the provisions of the
Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion on the Ind AS financial statements.

Emphasis of Matter

We draw attention to clause no. D(vii) Note No.- 1 of Significant Accounting Policies & Notes to
Accounts of financial statements which state “No provision for impairment loss has been made
in respect of Sundry Debtors amounting to Rs.3,11,27,385/- outstanding for more than 3 years
and under sub-judice. Management considers the same fully recoverable as the judgement
would be in favour of the company as per legal opinion sought.”

However, considering the significant time involved in the court process and delays in the
realisation of amounts, we are unable to comment on the carrying value of the above referred
receivable and the shortfall, if any, on the amount that weuld be ultimately realized by the

Company.




Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Ind AS Standalone Financial Statements of the current period.
These matters were addressed in the context of our audit of the Ind AS Standalone Financial
Statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters.

Other information

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis,
Board’s Report including Annexures to Board’s Report, Report on Corporate Governance but
does not include the Ind AS financial statements and our auditor’s report thereon. The above-
mentioned other information are expected to be made available to us after the date of this
auditor’s report.

Our opinion on the Ind AS financial statements does not cover the other information and
accordingly, we do not express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the Ind AS financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated.

When we read the other information, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance. We have
nothing to report in this regard.

Management’s responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these Ind AS financial statements that give a true and fair
view of the financial position, financial performance (including other comprehensive income),
changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including Ind AS prescribed under section 133 of the Act, read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Ind AS financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
50.




Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s responsibilities for the audit of the Ind AS Standalone Financial Statements’

QOur objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Standalone Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Standalone Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Aci, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists relaled to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Standalone Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Standalone Financial Statements,
including the disclosures, and whether the Standalone Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
i ‘iﬁ"@g\ience, and to communicate with them all




relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Standalone Financial Statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

1.

(a)

(b)

()

(d)

(e)

)

(g

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by
the Central Government of India in terms of section 143(11) of the Act, we report in
“Annexure A”, a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Changes in Equity and the Statement of Cash Flows dealt with
by this report are in agreement with the books of account;

In our opinion, the aforesaid Standalone Financial Statements comply with the Ind AS
prescribed under section 133 of the Act read with the Companies {Indian Accounting
Standards) Rules, 2015, as amended,;

On the basis of the written representations received from the directors as on March 31,
2024 taken on record by the board of directors, none of the directors is disqualified as on
March 31, 2024 from being appointed as a director in terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”.

In our opinion and according to the information and explanations given to us, No
remuneration is paid by the Company to its directors during the year under report hence
provisions of Section 197 of the Act read with Schedule V to the Act is not applicable.

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Audilors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us;

i. The Company does not have any pending litigations which would impact its
Standalone Financial Statements;
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for which there were any material foreseeable losses;
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iv.

Vi.

There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(b} The management has represented that, to the best of its knowledge and belief, no funds
have been received by the Company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the  like on behalf
of the Ultimate Beneficiaries;

(c) Based on the audit procedures that are considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

The Company has not declared nor paid any dividend during the year. Hence, reporting
the compliance with section 123 of the Act is not applicable.

Proviso to Rule 3(1) of the Companies (Accounts} Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail(edit log)
facility is applicable to the company with effect from April 1, 2023, Based on our
examination which included test checks, the Company has used accounting software for
maintaining its books of account which has a feature of recording audit trail {edit log)
facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit we did not come across
any instance of audit trail feature being tampered with.
Reporting under rule 11(g) of the Companies { Audit and Auditors ) rules , 2014 on
preservation of audit trail as per the statutory requirements for record retention is not
applicable for the financial year ended March 31, 2024. '

For P K Mundra & Co.

Chartered Accountants

Firm Registration No. 322078E

CA. Pramod Kumar Mundra

Place: Kolkata e Proprietor
Date: 30/05/2024

Membership No. 052302

UDIN- 24052302 BKHANT 365%7




Annexure -A to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the Standalone Financial Statements of the Company
for the year ended March 31, 2024:

Based on the audit procedures performed for the purpose of reporting a true and fair view on
the Ind AS financial statements of the Company and taking into consideration the information,
explanations and written representation given to us by the management and the books of
account and other records examined by us in the normal course of audit, we report that:

i. (@) (A) The Company has maintained proper records showing full particulars, including

(b)

quantitative details and situation of the Property, Plant and Equipment (“PPE”").

(B) The Company does not have any Intangible Assets as on 315 March 2024 nor at any
time during the financial year ended 31% March 2024. Accordingly, reporting under
clause 3(i)(a)(B) of the Order is not applicable to the Company.

The Property, Plant and Equipment (“PPE”) have been physically verified by the
management in a phased manner, designed to cover all the items over a period of three
years, which in our opinion, is reasonable having regard to the size of the company and
nature of its business. Pursuant to the program, a portion of the Property, Plant and
Equipment (“PPE”) has been physically verified by the management during the year and
no material discrepancies between the book’s records and the physical Property, Plant
and Equipment (“PPE”) have been noticed.

(c) The title deeds of all the immovable properties disclosed in the Financial Statements are

(d)

()

held in the name of the Company.

In our opinion and according to the information and explanations given to us, the
Company has not revalued its PPE (including Right of Use assets) during the year. The
Company does not have any intangible assets.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no proceedings have been initiated or are
pending against the Company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

ii. {a) The Company has no inventory, hence requirement of clause (ii}(a) of the above order

iii.

are not applicable to the company.

(b) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the Company has been sanctioned working
capital limits from banks or financial institution on the basis of security of current assels
being Fixed Deposit with bank. Since, the loan is against Fixed Deposit in bank, there is
no requirement of filing Quarterly Returns or Statements with the bank.

During the year, the company has not made any investments in, provided any guarantee
or security or granted any loans or advances in the nature of loans, secured or unsecured,
to companies, firms, Limited Liability Partnerships or any other parties. Therefore, the
provisions of clause 3(iii) of the said Order are not applicablel(_)_ o the company.



iv.

vi.

vil.

viii.

In our opinion and according to the information and explanations given to us, the
Company has neither granted any loan, guarantee, security, nor purchased any investments
which require compliance with the provisions of Sections 185 and 186 of the Companies
Act, 2013. Thus paragraph 3(iv) of the order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company
has not received any deposits during the year. Therefore, paragraph 3(v) of the order is not
applicable to the Company.

To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect
of Company’s products/ services. Accordingly, the provisions of clause 3(vi) of the
Order are not applicable.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company is generally regular in
depositing undisputed statutory dues including Goods and Services Tax, provident
fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of
customs, duty of excise, value added tax, cess and any other statutory dues, as
applicable, with the appropriate authorities. Further, no undisputed amounts
payable in respect thereof were outstanding at the year-end for a period of more
than six months from the date they became payable.

(b) According to the information and explanations given to us and the records of the
company examined by us, there are no dues in respect of Goods and Services Tax,
provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty
of customs, duty of excise, value added tax, cess and any other statutory dues that
have not been deposited with the appropriate authorities on account of any dispute.

According to the information and explanation given to us, company has no
transactions, not recorded in the books of account have been surrendered or disclosed
as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961).

ix. (a) In our opinion and according to the information and explanations given to us, the

company has not defaulted in repayment of any loan or other borrowings or any
interest due thereon to any lender.

(b) According to the information and explanation provided to us, Company is not
declared wilful defaulter by any bank or financial institution or other lender.

(c) In our opinion and according to the information and explanations given to us, the term
loans were applied for the purpose for which the loans were obtained.

(d) According to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the financial statements of the
company, we report that there are no funds raised on short-term basis which have been
utilised for long-term purpose.

(e) The Company did not have any subsidiary or joint venture during the year. According

to the information and explanations give to us and on an overall examination of the
financial statements of the company, we report that the company has not taken any




xi.

xii.

xiii.

xiv.

funds from any entity or person on account of or to meet the obligations of its
subsidiary/subsidiaries or associates.

(f) The Company did not have any subsidiary or joint venture during the year. According
to the information and explanations given to us and procedures applied by us, we
report that the company has not raised loans during the year on the pledge of
securities held in its subsidiary or associate company /companies.

x. (a) According to the records of the company, The Company has not raised any
money by way of initial public offer or further public offer including debt
instruments) during the year. Accordingly, paragraph 3 (x)(a) of the order is
not applicable.

(b) According to the records of the company, The Company has not raised any money
by way of preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year.
Accordingly, paragraph 3 (x)(b) of the order is not applicable.

(a) During the course of our examination of the books and records of the company, carried
out in accordance with the generally accepted auditing practices in India and according
to the information and explanations given to us, we have neither come across any
instance of fraud on or by the company, noticed or reported during the year, nor we
have been informed of such case by the management.

(b) According to the information and explanation given to us, no report under sub-section
(12) of section 143 of the Companies Act has been filed by the auditors in Form ADT-4
as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government;

(c} According to the information and explanation given to us, no whistle-blower
complaints, received during the year by the company;

In our opinion and to the best of our information & explanations provided by the
management, Company is not a Nidhi company, accordingly provisions of the Clause
3(xii) of the Order is not applicable to the company.

According to the information and explanations given to us and based on our examination
of the records of the company, transactions with the related parties are in compliance
with section 177 and 188 of the Act., where applicable, the details of such transactions
have been disclosed in the IND AS Financial Statements as required by the applicable
accounting standards.

(a) In our opinion the Company have an internal audit system commensurate with the
size and nature of its business.

(b) Reports of the Internal Auditors for the period under audit were considered by the
statutory auditor.

According to the information and explanations given to us, we are of the opinion that the
company has not cntered into any non-cash transactions with directors or persons
connected with him and accordingly, the provisions of clause 3(xv) ol the Order is not
) i gl
applicable. o ey
o -l




XVIi.

XViii.

Xix.

XX.

xxi.

(a) In our opinion and according to the information and explanations given to us, the
Company is not required to be registered u/s 45-1A of the Reserve Bank of India Act,
1934. Hence, reporting under clauses 3(xvi)(a) & (b) is not applicable.

{c) The company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, the reporting under Clause 3(xvi)(c) of
the Order is not applicable to the Company.

(d) As informed by the Company, the Group to which the Company belongs has no CIC
as part of the Group.

The Company has not incurred cash losses during the financial year and immediately
preceding financial year.

There has been resignation of the statutory auditors during the year, there were no
issues, objections or concerns raised by the outgoing auditors.

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that company is incapable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future
viability of the company.

We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within
a period of one year from the balance shect date, will get discharged by the company as
and when they fall due.

The provisions of section 135 towards corporate social responsibility are not applicable
on the company. Accordingly, the provisions of clause 3(xx) of the Order is not
applicable

Reporting under clause xxi of the Order is not applicable at the standalone level

For P K Mundra & Co.
Chartered Accountants
Firm Registration No. 322078E

CA. Pramod Kumar Mundra

Place: Kolkata Proprietor
Date : 30/05/2024 Membership No. 052302

UDIN-24052302 BKHANT 2587
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“Annexure B” to the Independent Auditor's Report of even date on the Ind AS Standalone
Financial Statements of KABRA COMMERCIAL LIMITED.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of KABRA
COMMERCIAL LIMITED (“the Company”) as of March 31, 2024 in conjunction with our audit
of the Ind AS Standalone Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by 1CAI and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
materia] respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the Standalone Financial

Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

S
oy
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Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
Standalone Financial Statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2} provide reasonable assurance that transactions are recorded as necessary to
permit preparation of Standalone Financial Statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
Standalone Financial Statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2024, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For P K Mundra & Co.

Chartered Accountants
Fir Registration No. 322078E

CA. Pramod Kumar Mundra
Place: Kolkata Proprietor
Date: 30/05/2024 Membership No. 052302

UDIN- 24062302 GKHANT 235879




KABRA COMMERCIAL LIMITED

2 BRABOURNE ROAD KOLKATA WB 700001
CIN: L67120WB1982PLC035410

BAEAMNCE SHEET AS AT M 024
(Amount in hundreds)
PATICULARS Note No.| As at 315t March 2024 ] As at 315t March 2023

ASSETS;
JNON CURRENT ASSETS:

Ua} PROPERTY, PLANT AND EQUIPEMENT 2 54,655.48 4781744
b) DEFERRED TAX ASSETS 3 73886 601.73
c} FINANCIAL ASSETS:

i} Non Current Investments 4 14,64,582.77 6,72427.54
1ii)0ther Non-Current Financial Asset 5 944,395 94521395
CURRENT ASSETS

a) FINANCIAL ASSETS:

iy Trade Receivables 6 387,770.51 409,977 80
ii} Cash and Cash Equivalents 7 12,838.69 9.364.58
fiti)Other Bank Balances 8 7,11,938.58 7,11,936.58
iv) Other Financial Asset 9 70,320.66 31,910.71
b) OTHER CURRENT ASSETS 10 52,526.83 41,482.38

Total 35,99,086.73 28,70,744.71

EQUITY & LIABILITIES

EQUITY

a) QUITY SHARE CAFITAL 11 2,94,000.00 2,94,000.00
b) GTHER EQUITY 12 18,08,953.72 13,32,987 .52
LIABILITIES

NOMN- CURRENT LIABILITIES

) BORROWINGS 13 1,753.82 329078
b) DEFERRED TAX LIABILITIES 14 55,282.36 25,155.26
CURRENT LIABILITIES

a) FINANCIAL LIABILITIES

i} Borrowings 15 12,30,582.43 10,91,971.06
ii) Trade Payables 16 2,58,730.39 92,266.55
b} OTHER CURRENT LIABILITIES 17 1635222 2,152.53
<) PROVISIONS 18 3141184 26,620.00

Total 36,99,086.73 28,70,744.71

Summary of Significant Accounting, Policics and Other Notes

1-25

Signed in terms of our audit report of even date.

For PK Mundra & Co.
CHARTERED ACCOUNTANTS

";C@ubuk-u,

Rajesh Kumar Kabra

For and on Behalf of Board of Directors

Ramawatar Kabra

C MO KUMAR MUNDRA {Director) {Director)

PROPRIETOR [DIN : 00331305) {DIN : 00341280)

Membership No.052302 g I I ; ﬁ < a
Place : Kolkata ﬂ- KJMQ'L A -
Dated: 30/05/2024 OmprakasWAgarwal  Apeksha Agiwal

unin: 2405 2302 BGKHANT 2589 (Chief Financial Officer) (Company Secretary)

PAN-ADAPAG5G9R PAN-BJNPA2B46K




KABRA COMMERCIAL LIMITED

2 BRABOURNE ROAD KOLKATA WB 700001
CIN: LEZ120WB1982PL035410

(Amount in hundreds)
Year Ended on Jist March | Yewr Ended on Jast March
Particulars Note No. 208 2028
INCOME-
Revenue from Operation 19 19.57,73280 11,66,550.70
Other Income 20 1,13,876.19 2,15373.77
Total Income(A) 20,71,606.99 13,81,924.46
dexpensES:
a} Employee Benefit Expenses 21 23,300.02 19823.90
b} Finance Cost 2 80,504.50 75,531.05
) Depreciation & Amortisation Expenses 2 3,674.13 3,760.32
d) Other Expenses 2 18,64 899.94 11.23,332.24
Total of Expenses (B) 19,72,378.5% 12,22,447.52
Profit Before Exceptional item & Tax (A-B) 99,230.40 1,59476.95
Exceptional items - -
Profit Before Exeeptional item & Tax (A-B) 99,230.40 1.59.476.95
Tax Expenses:
ifCurrent Tax 3,411.84 7o
i)Deferred Tax 137.13 43933
Profit for the Year 67,955.70 1,32,893.49
Other Comprehensive lncome
A (i} ftems that will not be veclassified to profit or loss 11 4,46,171.95 1,69,7059.69
(i} Income Tax relating to items that will not be reclassified to
profit or loss 2 r3826.09 25456.2¢
B (i) tems that will be reclassified to profit or loss - -
{ti} Income Tax relating to items that will be reclassified to profit
or loss - -
Total of Other Comprehensive Income 24 4,16,345 .85 1.44,253.43
'Total Comprehensive Income for the period (XTTI+XIV)
comprising Profiy{Less) and Other Comprchensive Income fur 4,84,%01.55 2,77,146.92
[the period
Earnings per Lquity Share {for continning operation)- [n Rs
(1} Basic 25 23 4.52
(2) Diluied 25 2.31 452
Earnings per Equity Share {for discontinued operation) - In Rs
(1) Basic . -
(2) Difluted - .
Earnings per Equity Share(for discontinued and continuing
operation) - In Rs
(1) Basic 25 231 4.52
(2) Diluted 25 231 4.52
SBummary of Significant Accounting Dolicies and Other Notes  1.95
Signed in terms of our audit report of even dale.
For PK Mundra & Co. For and on Behalf of Board of Directors
CHARTERED ACCOUNTANTS
FRN,
BW. wa‘
Rajesh Kumar Kabra Ramawatar Kabra
CA T OD KUMAR MUNDRA {Director) (Pirector)
PROPRIETOR (DIN : G0331305) (DIN : 90341280}
Membership No.0S2302 5 “ ¢ Q
Place : Kolkata O“* p).M—JL Aaa—”'»(
Dated: 30705/ 2024 Omprakash Agarwi Apcksha Agiwal

ubin: 2406 2 202 G K HG NT 35 Q'{ {Chief Financiat Officer) (Company Secretary)

PAN-ADAPA6369R PAN-BINIPABIOK




KABRA COMMERCIAL LIMITED
2 BRABOURNE RDAD KOLKATA W 700001
CIM: LEM1 20WH1942PLCaI5410

Statemenl of Changes in Equity for the period ended Yistof March 2024

(Amouni o hundreds)

A. EQUITY SHARE CAPTAL

1) Currest Reporting Period
Balance  the beginning of the | Changes In Equity Share Capital | g 12104 Balance st the beginning of | Chsnges in Equity Share | Balances 21 the end of
current mporting pericd dur b prior period o e current reporiing perfod Capital during the year current reporting pevlod
2.94,000.60 - - - 2,94,000.00
2) Previous Reporting Period
Palance it the beginning of the | Changes in Gguiny Share Caphal | R d Balanre at the beginning of § Changes in Equity Share | Balances ot the end of
Yeurrent reporting periad due t prior period crrom the current reporting period Capital during the year Jeurvent reporting, pevicd
2,94,000.00 . - - 2,94,000.00
E. OTHER EOUITY
1} Currest Reposting Peried
Reserves and Surplus Other 't"'" ",“M Tadal
comprehentive incoms
instrasients throw,
Capital Total Securitiea Revaluation Aaalned qu:u Cnmpuh:mhe eh
R Fremi Eamingy Income
Balance st the beginning of the
curment reporting period - - 36,887 57 11,51,846.52 1.44,253.43 13,32,987 52
Changes in acvounting policy or
prior period ilems B - . - . -
Resuabed halanwe at the beginning,
of the current reporling period ; . 36,887.57 11,51,846.52 1,44,253.43 13,32,987.52
Totat Comprehensive Income for
the current year - - - - 4,15 34585 4,16.45 85
Drividends B B B B 5 _
Transkr to retained earnings - - - 67,955.70 - 67,955.70
Any other changes - - (312832 {5.207.0%) _@,335‘34)
Balance at the end of the current
reporhing period - . 33,759.25 12.14,595.20 5,60,599.28 18,08.953.73
2) Frevious Reporting Period
Other iteons of other
Reserves and Surplus comprehansive income Tola)
Caphal Toaal ﬁ!{‘uf:ili!s Revaluation l.lruAilcd E‘IW"YD i Ir“g:;::‘:: 'l‘l::::gh
Reserve Premium Reserve Famings Income
Balance at the beginmung of the
previois reparting period - - 40,2057 10,18,953.03 - 10,59,258 80
Changes in accounting policy or
prior period flems - - - - .
Restated balance at the beginning
of the presious reporting pariod R . WIS 190.18,933.03 - 10,59,258.60
Total Comprehensive Income for
the rurrent year - - . 13289349 1,44,253.43 27714692
Dividends - - B N N N
Franster to retained earnings - - - - - -
Any other changes - - {2.418.20} - - {3.418.20)
Balance at the end of the previous
reporiing period - - 34,887 57 11.51,845.52 1.44.253.43 13,32,967.52

Signed in terms of pur audit report of even date.

Far and on Behalf of Board of Directors

’ LA—-‘-A1
Bamawstar Kabra

For FK Mundra & Co.

Rajesh Kumar Kabra

(Director) {Director)
CA FRAMDD KUMAR MUNDRA (DIN : DO331305) {DiN : DO341280)
PROIPRIETOR 7]
Membershipr WNo. 052302 W'q
D.. ﬁw_ﬂ A &
Place : Kolkaa
Omprakash Agarwal Apeksha Agiwal

Dated. ),/ 05/ 2024
UDIN: 9 44 052507_ 8 KH QNT gsw {Chued Financial Offrcer) {Company Secretary)

PAMN-ADAFAGSER PAN-UINPAZBI6K




KABRA COMMERCIAL LIMITED
2 BRABOURNE ROAD KOLKATA WB 700001
CIN: L67120WB1982PLCUIB5410

Cash Flow Statement for the year ended 315t March 2024

{Amount in hundreds}

Particulars For the Year ended st For the Year ended Jlst
e March 2024 March 2023

A, H P ACTIVITY

Net Profit as per Profit & Loss A/C 99,230.40 1.59.476.95
Adjustments for;

i) Dividend Received (22,927 85) {22,318.49)
ii) Interest received {97,068.91) (1L.01,976.24)
iii) Finance Cost 80,504.50 75,531.05
viLoss/ (Profit) on sale of shares 42,460.31 (87,455.16)
vi) Depreciation 3,674.13 3,760.32
Operating Profit before change in working capital 1,05,872.58 2701843
Decrease / (Increase) in Trade Receivable 22,706.89 (70.138.72)
Decrease / (Increase) in Other Bank Balances - 1,69,661.93
Docroase / {(Increase) Other Financial Current Assets {38,409.95) 1,85,575.89
Decrease / (Increase) Other Current Assets {11,034.45) 22,663.91
Decrease / (Increase) Other Non-Current Assets - (4.00,433.74)
Increase / (Decrease) Current Borrowings 1,38,611.37 #8,336.91
Increase / {Decrease) Other Current Liabilities 14.199.69 {44.71)
Increase / {Decrease) Trade Payables 1,66,483.84 29,199.15
Profit Before Tax 3,98,429.97 51.839.06
Less: Tax Paid (6,903.15! {26,002.77)
Income Generated from Operating Activities: 3,91,526.82 25,836.29
B._ CASH FLOW FROM INVESTING ACTIVITIES:

Proceeds from Purchase/Sale of Investmenis{ Net) (1,16,441.44) {71.572.67)
Dividend Received 22,927 83 22,318.49
Interest Received 97,068.91 1,001,976 24
Security Deposit made 1,000.00 (1.000.00)
Purchase of Property, Plant & Fquipment {13,640.49) -
Income Generated from Investing Activities: §3.09,085.17) 51,722.05
C. CASH FLOW FROM FINANCING ACTIVITIES

Loan taken from Rank 1,536.96 (1,272.82}
Receipl from Loan given - -
Interest Paid (80,504.50) {75.531.05)
Income Generated fram Financing Activities: {78,967 54) (76.803.88)
Net Increase in Cash & Cash equtvalentstA+B+C) 347411 754.47
Cash and Cash equivalents{Opening) 9,354.58 8,610.11
Cash and Cash equivakenss{Closing) 12,838.69 9.364.58
Net Increase in Cash & Cash Equivalents 3474.11 73447

Signed in terms of our audit repod of even date.

For PK Mundra & Co.
CHARTERED ACCOUNTANTS

CA PRAMOD KUMAR MUNDRA
PROPRIETOR
Membership No.052302

Place : Kolkata
Dated: 30/05/ 2024

For and on Behalf of Board of Dlirectors

a:wuw.

Rajesh Kumar Kabra
{Director)
(DIN : 00331305)

Omprahsh m’-‘( Apeksha Agiwal

{Chief Financial Officer)
PAN: ADYAPARS69R

(Tlirector)
(DIN 00341260}

(Company Secretary}
AN BINTPA2846K

Abeksha Agiral



KABRA COMMERCIAL LIMITED
CiN: L67120WB1982PLCU35410

Farmin 1 Statem ar end: arch 31, 2024.
Note -1 Significant Accounting Policies & Notes 0 Accounts

A. Corponite luformation

Kabra Commercial Limited ("the Company”} is a public company domiciled in Endia and is incorporated under the provisions of the
Companies Act applicable in India. The Company is engaged in Transponation Services of coal and coke & investment and dealing in shares
and sccurities. It is listed in Bombay Stock Exchange and Calcutta Stock Exchange.

B. Basis of Preparation snd compliance with ind AS

The financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified under Section 133 of the
Companies Act, 2013 {the Act) [Companies (Indian Accounting Standards) Rulas, 2015) and cther relevant provisions of the Act.

The financial statemenis have been prepared on an accrual basis and under the historical cost convention excegs cerain financial assets and
liabilities arc measured at fair value/amortised cost (refer accounting policy regarding financial instruments).

Accounting policies have been consistently applied to all period presented , unicss otherwise siated.

The financial statements are presented in Indian Rupea(INR) and all values are rounded to the nearest Lakhs, except otherwise indicated.

C. Summary eof Significant Accounting Policies:

(a)i) Property, Plant and Eqonipment:

Freehald land is carried at historical cost. All other items of Property, plant and equipment are shown at cost, less accumaulated depreciation
and impaimmend, i any. The cost of an item of property, plant and equipment comprises its cost of acquisition inclusive of inward fleight,
import duties, and other non-refundable taxes or levies and any cost directly attributable to the acquisition / construction of those items, any
trade discounts and rcbates are deducted in arriving at the cost of acquisition.

Subsequent costs are included in the asset's camying amount or recognised as a separate assef, as appropriaie, only when it is probable that
fiture ecanomic benefits associated with the item will flow to the group and the cost of the item can be measured reliably. All other repairs
and maintenance are charged Lo statement of profit or loss during the reporting period in which they are incurred

Gain or tosses arising on disposal of property, plant and equipment are recognised in profit or loss

{ii) Depreciation and amortisation;

Depreciation on property, plant and equipment is provided on the written-down valug method in accordance with Schedule 11 of the
Companies Act, 2013 on the basis of usefui lives mentioned below.

Estimated Useful
Asset Category Life
Factory Building 30 Years
|Furniture and Fixtures 10 Years
Oilice Equipment 5 Years
Vehicles 10 Years
Moubile Phone 5 Years

{b) Impairment of non financiai assets

At the date of balance sheet, if there are indications of impairment and the carrying amount of the cash generating unit exceeds its recoverable
amount (i.e. the higher of the fair value less costs of disposal and valuc in use}, an impairment 10ss is recognised. The camying amount is
reduced 1o Lhe recoverable amount and the reduction is recognised as an impairment loss in the profit or Joss. The impairment loss recognised
in the prior accounting period is reversed if therc has been a change in the estimate of recoverable amount. Post impairment, depreciation is
provided on the revised carrying value of the impaired asset over its remaining useful life.

Reasonable assumptions are made by the management in estimating the value-in-use and fair value less costs of disposal. Management has
considered the indicators required for impairment 1esting and estimated reliably that there is no impairment loss for the purpose of Ind AS 36.

{c) Employees Retirement Bencfita:

Payment of Gratuity Act is not applicable t the company a5 numbers of employees are less than the minimum required for applicability of
Gratuiry Act

(d) Revenue recogaition:

Sales of goods/services

Revenue is measared at the fair value of the consideration received or receivahle. Gross Sales are excluding of GST, and Net of returns,
Claims, and Discount etc.

Interest Income

Interest Income is included in the stawment of profit and loss. Interest income is recognised on a lime proporucen basss taking into sccount the
ampunt oustanding and the efTective inierest rale when there is a reasonable centainty as to realisation

Fixed deposit interest is accounted as per statement/documents issued by banks inclusive of refated tax deducted at source.

Dividead Income
Dividend Income is accounted on receipt basis
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{¢) Taxes on Income:

Provision is made for income tax liability estimated 10 arise on the results for the year at the current rate of Tax in accordance with Income

Tax Act, 1961,
Current and deferred tax is recognised in profit of loss, except o the extent that it relates to iterns recognised in other comprehensive income

or directly in equity. In this case, the lax is also recognized in other comprehensive income or directly in equity, respectively.
Deferved Tax arising on account of depreciation is recognised only to the exient there is a reasonabic certainty of realisation.

() Provisions, Contingent liabilities and coatingent assets:

Provisions are recognised when the Company has a present legal o constructive obligation as a result of past cvents, it is probable that an
outflow of resources will be required to settle the obligation and the amount can be reliably estimated. Provisions are measured at the present
value of management's best estimate of the expenditurz required to scttle the present obligation at the end of the reporting period.

A contingent liability exists when there is a possible but not probable cbligation, or a present obligation that may, but probably will not,
require an outflow of resources, or & present obligation whose amount cannot be estimated reliably.
All known Liabilities. wherever material, are provided for and Liabilities, which are disputed, are referred to by way of Notes on Accounis.

(#) Cash and cash equivalents

For the purpose of presentation in the stalement of cash flows, cash and cash equivalents includes cash on hand, deposiis held at call with
financial institutions, othcr short-term, highly liquid investments with original maturities of twelve months or less that are readity convertible
to known amounts of cash and which are subject 10 an insignificant risk of changes in value,

(h) Earuings Per Share:

Basic carnings per share is calculated by dividing the net profit for the year atributable to cquity sharcholders by the weighted average
number of equity shares outstanding during the peniod. The weighted average number of equity shares outstanding during the period is
adjusted for events of bonus issue; bonus element in a rights issue to existing shareholders; share split;, and reverse share split {consolidation
of shares).

(i} Financial Instruments:

Financia! assets and Habilities are recognised when the Campany becomes a party to the contractual provisions of the instruments. All the
financial assets and liabilities are mensured initially at fair value. Transaction costs that are directly attributable to the acquisition or issu¢ of
financiel assct and financial Liabilities (other than financial assets and Yiabilities carried at fair vatue through profit or less) are added or
deducted from the fair value measured on initial recognition of financial asset or financial Labality,

{j}i) Qassification and Measurement

(i) Recognition: Financial assets include Investments, Trade Receivables, Advances, Security Deposits, Cash and Cash equivalems. Such
assets are initially recognised at transaction price when the Company becomes party 1o contractual obligations. The transaction price includes
transaction costs unless the asset is being fair valued through the Statement of Profit and Loss

Subsequent measurement of a financial ayszis depends on its classification i.e., [inancial assets carried at amartised cost or (air value {either
through other comprehensive income or through profit or loss}. Such classification is determined on the basis of Company’s business mode!
for managing the financial assets and the contractual terms of the cash flows.

The Company's financiat assets primarily consists of cash and cash equivalents, trade receivables, loans to employees and security deposils
etc. which are classified as financial assets earried at amortised cost.

In respect of investments in equity instruments that would otherwise be measured at fair value through profit or loss, an irrevacable election at
initial recognition may be made to present subsequent changes in fair value through other comprehensive income,

{iidAmortised cost

Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are
measured at amortised cost. A gain of loss on a financial assets that is subsequently measured at amortised cost is recognised in profit or loss
when the asset is derecognised or impaired. Interest income from these financial assets is recognised using the effective inlerest rate method.

{iilYimpairment of financial assels
The Company assesses on a lorward looking basis the expected credit losses associated with its assets carried ar amortised cost. For trade
receivables, the Company provides for lifetime expected credit Josses rocognised from initial recognition of the receivables.

(iv)Derecognition of financial assets

A [inancial asset is derecognised only when the Company has transferred the rights to receive cash flows from the financial asset or retains the
contractual rights 1o receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to one or more
recipients.

{k} Cash flow statement

Cash flows are reported using the indirect method, whereby profit/ loss before 1ax is adjusted for the effects of transactions of a non-cash
nature, any deferrals or accruals of past or future operating cash receipts or payments and atem of income or expenses associated with
investing or financing flows. The cash flows from operating, investing and financing activities of the Company are scgregated.
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{1) Borrowing Casis

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds including interest expense
calculated using the effective interest method. Borrowing costs directly attributable 1o the acquisition, construction or production of quatifying
assels, which arc assets that necessarily take a substantial period of time o get ready for their intended use or sale, are added to the cost of
those essets, until such time as the assets are substantially ready Jor their intended use or sale. Other income carned on the temporary
investment of spocific borrowings pending their eaxpenditure on qualifying assets is deducied from the borrowing costs eligible for
capitalisation. Interest expense includes origination costs that are injtiaily recognised as pat of the carrying vatue of the financial liability and
amortized over the expected life using the EIR. 1t also include expenses related 1 borrowing which are not part of effective interest as not
directly related to loan origination.

(m) Segment Reperting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision-maker.

Revenue and cxpenses are identified 1o scgments on the basis of their relationship to the operating activities of the segment. Revenue,
expenses, assets and liabilities which are not allocable to segments on a reasonabie basis, are included under “Unallocated revenue/ expenses/
assets/ liabilities™.

(n) Financin! Liabilitkes

The Company classifies all financiat hiabilities as subsequently measured ot amortised cost, except for financial liabitities at fair vatue through
profit or loss Such liabilities, including derivaiives thai are liabilities, shall be subsequently measured at fair value.

(o} Significant accounting judgements, estimstes and sssumptions

The preparation of financial statements in conformity with the Ind AS requires the management to make judgements, estimates and
assumplions that affect the repanead amounis of revenues, expenses, assets and liabilitics and the accompanying disclosure and the disclosure
of contingent liabilities, a¢ the end of the reporting period. Estimates and underlying assumplions are reviewed on an ongoing basis. Revisions
to accounting estimates are recognised in the period in which the estimates are revised and future periods are affected. Although these
estimates are based on the management's best knowledge of current cvents and actions, uncenainty about thesc ptions and esti

could resuit in the outcomes requiring a material adjustment 1o the carrying amounts of assets or liabilities in future periods.

In particular, information about significant arcas of estimation, uncertainty and critical judgements in applyng accounting policies that have
the most significant effect on the amounts recognised in the financial statements is included in the notes.

D. Notes on Accounts forming part of accounts
{($}Reclaled Purly Disclosures

KEY MANAGERIAL PERSONNEL

Sti Ramawiar Kabra Director
Sn Rajesh Kumar Kabra Director
Smt. Radhika Kabra Director
Sri Jagdish Prasad Kabra Director
S Om Prakash Agarwal Chief Financial Officer
Sri Chandra Prakassh Kabra Director
Sri Vijoy Kumar Parwal Divector
Ms. Apeksha Agiwal Company Secretary
Jagdamba Coal House (Partnership Firm) Pactner is Director
Rajesh Manish Associates Pvi. Lid. Significant Influence
t ft i i lated parties during the year {In hundred)
31.03.2024
re of Vol of .
Particulars Relationship Tr::::‘“:'“ Tr:;;::hn Balance Quistanding
Rs. Rs,
Jagdamba Coal House Partner is Director Electricity 384.28 384.28
Rajesh Manish Associates Py, Lid. Significant Influcnce g:: 'l'“"""s’““ 3,000.00 -
S
Rajesh Manish Associates Pvt. Lid. Significant Influence [nsurance Charges 17.80 -
Ms. Apcksha Agiwal Company Secrelary Salary given 1,840.00 -
Sn O Prakash Agarwal Chief Financial Officer |Salary given 13.488.73 -
Sri Chandra Prakassh Kabra Director Re-imbursement of 1.145.00 :
Expenscs
Sri Ramawtar Kabra Direcior Rerimbursement of 12.00 -
Expenses
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De1alls of transactions with reiated pastics durine the previous vear (In huadred)
31.03.2023
icula Relationship Nature of 'I}Jr:::um:ﬂ‘:i Balance Outstanding
Transaction
Rs,

| Jagdamba Coal House Partner is Director Electricity 201 41 -

~ |Data Processing 3.000.00 .
Rajesh Manish Associates Pvt. Lid. Sigmificant influence  |Charges T
Ms. Apeksha Agiwal Company Secretary Salary piven 1,800.00 -
5ri Om I’rukmlﬂgln’\mi Chief Financial Officer |Salary g'!ven 13,488.78 -

(i) Segment Reporting:

The Company's Primary segment consists of Transportation Charges and Investment & Finance Since entire Business is conducted within
India thers are no separate geographical segments

{in hundreds)
Year ended Year ended
Particulars 31.03,2024 31.03.2073
MENT REVENUE

A .Coal/Coke Transportation & Service/Comm. 19,57,732.80 11,66,550.70

B.Investment & Finance 12,998 4% 1,09,773.65
C_ Unallocated 1,00,877.69 1,05,600.12

Total Segment Revenue ( A+B+C) 20,71,608.98 13,81,924.46

MENT RESULT

{Profit before Tax from each segment)

A Coal/Coke Transportation & Service/Comm. 1,65,138.62 60,990.30

B.Investment & Finance -30,868.79 1,06,704.00
Unallotted fncome 1 .00.877.69 1,05.600.12
Total 2,35, 147.52 2,73,294.41

Less i} Interest 80,304.50 75,531.05
1) Other un-allocable expenditure 5541264 38,286.41
P’_gl_zil Profit before Tax 99,130.38 1,59.476.95
HSEQMENT ASSETS

A.Coal/Coke Transportabion & Service/Comm. 3,88,596.36 4,10.977 20
B Investment & Finance 14,64 382 81 6,72427 54
IC.Olhers- Unallowahle 18,45,907,62 17,87.334%.37
Total Assets 36.99.086.79 28,70,744,71
SEGMENT LIABILITIES

A Coal/Coke Transporiation & Service/Comm. 249,533.5¢ 76,316.23
B.lnvesiment & Finance 1,50,573.30 15.926.03
|C Others- Unallowable 11,96.026.24 11,51,515.51
[Totat Liabilities 15,96,133.05 12.43,757.37
(iii) Ratios

Details of Ratios is given as attachment in Annexure - 1

(W) MSME

The Company has not reccived any intimation from its suppliers regarding their status under The Micro, Small and Medium Enterprise
Development Act, 2006, hence no disclosure required under the said Act can be made.

{¥) Previous year's figures have been regrouped and rearmanged wherever found necessary.

{vi) The additional regulatorv information has

been attached a5 Annexure - 11

(vii} No provision for impairement loss has been made in respect of Sundry Debtors amounting to Rs 3.11,27,385/- which is outstanding for
more than 3 years and under sub-judice. Management considers the same fully recoverable as the judgement would be in favour of the

company as per lepal opinien sought
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Annexure - | Ratios
(Amount in Hundreds)
Amount Amount
As at 31t March,2024 AB at 31st March,2023 Ratio a8 on Ratioas on
i , Reason (If variation Ls more than
5 No. Rat
° e Formula Numerator Denominator Numerator Denominator Asat I1st As at Jtd variation 25%)
March 2024 March,2023
fa) Current Ratio Current Assets / Current Liabilities 12,34,895.67 15,37 096 .87 12,04,684.05 12,13,010,14 0.50 .99 (0.19) -
{b) Debt-Equity Ratio Debt [ Equity 12,34,336.25 21,02,953.72 10,97,261.54 15,26,987.52 0.59 0.67 (0.13) -
Debt Service Coverage N . ; s
) Ratio Net Operating Income / Debt Service 1,79734.90 80,504.30 2,35,008.00 75,531.05 2 mn (0.28)] Decrease in Net operating Income
() Return on Equity Ratio ;‘;—f:::“‘" tax x 100 / Sharehalder's 67.955.70 21,02,953.72 1,32,893.49 16,26,987.52 E3 517 (0.60) Decrease in FroFit
(e) :‘::: tory Tummover Sales / Average Inventory NA NA Na NA NA NA NA -
Trzde Receivables Net Credit Sales / Average Trade - ’ . P
[{_f‘}_ Tumover Ratio Receivables 16,57,732.80 198,624 36 11,66,550.70 31,74,908 44 491 111 058 | Increase in Revenue from Operations
Trade Payables s& TEox f
(s} X Average Trade Payablesk Audit Fees 19,72,378.59 1,75508 47 12,22,447 52 7766698 11.24 15.74 {029) Increase in Purchase Cost
Tustwver Ratio Payable
Net Capital Turnover Revenue from Operations / Average . ital
(h) Ratio Working Capital 19,57,732.80 (1,55,263.55) 11,66,550.70 2,04,433.86 12.61) s A1) Decrease in Working Capil
(i) Net Profit Ratio Net Profit/ Revenue fiom Qperations 47,955.70 1957,732 80 1,32893 49 11,66,550.70 0.03 0.11 {0.70} Decrease in Net Profit
4l E:::;:\:’;C"P"“l EBIT / Capital Employed 17973490 | 215198985 2,35,004,00 16,57,734.57 0.08 0.4 {041)]  Increase inCapital Employed
(k) Retum on Investment {:i‘;s“::'n':;’;‘ Invesiments/ Average 200785 | 108850516 2231849 5,08,058.79 02 0.04 ©.51) Increase in Investments
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Annexure-]l1

Additional Regulatory Information (2023-24)

i) The title deed of Immovable Property held by the company is in its own name.
ii) The company has not revalued its property, plant & equipment during the year.
iii) The company has no intangible assets,

iv) The company has not granted any loans or advances to promotors, directors, KMPs and the related parties (as
defined under companies Act, 2013), either severally or jointly with any other person, that are repayable on
demand or are without specifying any terms or period of repayment.

v) There is no Capital-work-in progress at the year-end.
vi) There is no intangible assets under development at the year-end.

vii) The company has no benami property and no proceedings has been initiated or pending against the company
for holding any benami property under The Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules
made there under.

viii) The company has taken borrowings from banks or financial institutions on the basis of security of current
asscts . Since borrwing is taken against FD, no Quarterly return or statement of current assets is required to be
filed by the company with banks or financial institutions.

ix) The company has not been declared as a wilful defaulter by any bank or financial institution or other lenders.

x) The company has no transactions with companies struck off u/s 248 of the Companies Act, 2013 or section 560
of Companies Act, 1956.

xi) There is no pending case of any charge or satisfaction thereof, which is yet to be registered with ROC, beyond
the statutory period.

xii) The company has not made any investment beyond the number of layers prescribed under clause 87 of section
2 of the Companie Act, 2013 read with the Companies {(Restriction on number of Layers) Rules, 2017

xiti) Ratio Ananysis : Please refer Note No.- | attached herewith.

xiv) The company has not entered into any scheme of arrangement, approved by competent authority in terms of
sections 230 to 237 of the Companies Act, 2013.

xv) {A) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including
foreign entities (Intermediaries) with the understanding that the Intermediary shall:

{a) directly or indirectly lend or invest in other persons or entities identified in any manner whatscever by or on
behalf of the Funding Party (Ultimate Beneficiaries) or
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(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

(B) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding
Party} with the understanding (whether recorded in writing or otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

xvi) The Company does not have any undisclosed income which is not recorded in the books of account that has
been surrendered or disclosed as income during the year in its tax assessments or under any other provisions of

the Income Tax Act, 1961.

xvii) The provisions contained in Section 135 of the Companies Act, 2013 relating to CSR Activities are not
applicacable to the company for the year under review.

xviii) The Company has not traded or invested in Crypto currency or Virtual Currency during the year.




Note No.:2 PROPERTY, PLANT & EQUIPEMENT

Current Reporting Period

KABRA COMMERCIAL LIMITED
CIN: L6T120WB1982PLCOI5410
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR EN DED 31.03,2024

{Amount in hundreds)

GROSS BLOCK DEPRECIATION NET BLOCK
NAME OF ASSETS Addition during Dreductions Provided forthe | Adjustment on
As on 01.4. 2020 the year during the year Ason 31032024 Upto 31.03.2023 year sale Upto 31.83.2024 | Ason 31.02.202

Office Building 1,18,359.39 - - 1,18,359.39 79,192.06 3,252.05 - B2444.11 3591528
Furniture, fixture & Office

Equipment 19,335.39 13,640.49 - 32,975.88 18,222.91 1,197.76 - 19,420.67 13,555.21
(Computers 2.567.51 - - 2,567.51 2,557 80 - - 2,557.80 971
Land 160.00 - - 160.00 - - - - 160.00
Vehicles 11,074.09 - - 11,074.09 4,108.61 2,171.26 6,279.87 4,794.22
Mobile Phone 1,460.00 - - 1,460.00 1,057 56 181.38 - 1,238.94 221.06
[TOTAL 1,52,956.38 13,640.49 - 1,66,596.87 1,05,138.94 630245 - 1,11,941.3% 54,655 48
Less: Depreciation adjusted

with Revaluation Reserve - - . - - 3,128.32 - - -
TOTAL 152,956,318 13,640.45 - 1,66,596.07 1,05,138.94 367413 - 1,11,941.29 54,655.48
Previous Reporting Period

GROSS BLOCK DEPRECIATION NET BLOCK
NAME OF ASSETS i i i i
Asondloaze | Additiondudng | Deductions | ooy 000003 | Uptostnzangy  |Provided forthel Adjustment on |\ o) 439029 | Ason 31032023
the year during the year year sale

Office Building 1,18,359.39 - - 1,18,3%9.39 7564302 3,549.04 - 79,192.06 33,167.33
Furniture, fixture & Office
{Equiprment 19,335.39 - - 19,335.39 18.079.83 143.08 18,222.91 1,112.48
Computers 1,567,5¢ - - 2,567 .51 2,557 80 - - 2.557.80 9.71
Land 160.00 - - 160.00 - - - - 160.00
Vehicles 11,074.08 - - 11,074.09 95241 3.156.20 4,108.61 §,96548
{Mobile Phone 1,460.00 - - 1A460.00 72736 330.20 - 1,357.56 40244
TOTAL 1,52,956.33 - - 1,52,956.38 97,960,42 7.175.52 - 1,05,138.94 47 817 44
Less: Depreciation adjusted

with Revaluation Reserve - - - - . 3,418.20 - - .
TOTAL 1,52,956.38 - - 1,52,956.38 9796042 3,760.32 - 1,05,138.94 47,817.44
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NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31.03,2024

Mote No. 3 Deferred Tax Assets

{(Amount in hundreds)

Parliculars

Ax al 31st March 2024

Ax at 31st March 2023

£count of De ia

Opening Balance 601.73 162.40
Add: Adjustment during the year 13713 439.33
Total 738,86 601.
Note No. 5 Other Non Current Financlal Assets
Particnlars As at ¥1st March 2074 § As at 315t March 2023,
Unsecured, Considered Good
Term Deposits - Maturity after 12 months* 9,42,888.50 9.42,668.50
Security Deposits 132545 2,37545
Total 9,44,713.95 945,213.95

*lien with bank against overdraft

Note No, 7 Cash & Cash Equivalents

Particulars As at 315t March 2024 | As at F1st March 2023
Balance with Scheduled Bank:
In Current Account 1.744.59 1.809.09
Debit Balance in Overdrait account 1,703.40 53.16
Cash on hand 9,390.70 7.302.33
Total 12,838.69 9.364.58
Note No, 8 Other Bank Balances
Particulars As at 31st March 2024 | As at 313t March 2023]
Term Deposits - Maturity less than 12 months® 7.11,938.58] 7,!1,938.5(1
Total 7,11,938.58 7.11,938.58
“lien with bank against overdraft
Note No. 9 Other Financial Assets
Particulars As at 315t March 2024 | As at 31st March 2023
Interest on FD accrued but not due 70,320.66 31,9171
Total 70,320.66 31,910.71
€ No. 10 Qther Current As:
Particulars As at 31st March 2024 | As at 31st March 2023
Miscellaneous Petty Advance 200,00 b
Prepaid Expenses 271.28 269.56)
Sysnet Global Technologies P.Ltd {JPR- Rent) 351.02 -
Membership Subscription with Holiday Resorts 187.71 193.38J
Balance with Revenue Authorities 51,516.82 41,029.44
Tatal $2,526.83 4149235
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TES NA] L STATEME! K E D! A
B . v - {Amount in hundreds)
Particulars 31.03.2024 31.93.2023
- Face Value
wﬂwu Share || Mo of Share Amount No. of Share Amount
] AE% . Fully paid,Non-Trade Investments
ACC Ld 10 7,300,060 1.81.804.10 7.300.00 1.18,690.70
Arvind SmartSpaces Lid 0 - - 100.00 %710
Bharat Electronics Lid 1 16,500.00 33,247.00 50,000.00 45,775.00
Bharat NRE Coke Ltd. 10 3.857.00 385.70 3,857.00 385.70
Birla C tion Lid, 10 - - 100.00 884.00
J8rightcom Group Ltd. 2 - - 1,666.00 22i.58
JCESC Lt 1 7,000.00 8.515.50 5,000.00 4,606
Disha R Lid. 1] 200,600.00 30,660.00 2,00.000.00 43,700.00
Emami Reality Limited 2 - - 500000 2.850,00
Farture Market Nehworks Ltd. 10 - - 350,00 13.48
Gail (India) Limited 10 7,000.60 12,673.50 7.000.00 7385
Gillanders Arbuthnok & Co Ltd 10 - - 2,500.00 1476
Greenpanel Industries Lid ] - ~ 2,000.00 5135
Himadri Speciality Chemicat Lid 1 - - 7.500.00 6,405
Hindustan Construction Co Ltd  * 1 - - 10,000.00 1330
jHindustan Zinc Ltd 2 - - 1.900.00 2990
Housing & Urban Develop Corporatton Ltd 10 - - 10,000.00 434000
{insalation Energy Ltd 10 - - 6,000.00 7.560.00
Indian Energy Exchange 1 ~ ~ 1,500.00 1.929.00
Infollion R h Services Ltd 10 - - - -
TTC Lid, 1 2.000.00 8.567.00 2,000.00 7,655.00
Jaiprakash Associates Lid. 2 ~ - 10,000.00 710.00
io Financial Services Lid 10 - - - -
1P Power ) - - 50,000.00 2,500
1Kabra Marble Udyog Lid 10 5,000.00 050 5.000.00 050
Kabra Stoel Products Ltd 10 15,000 (t 1.50 15,060.00 1.3
Keseram Textiles Mills Led. 2 5,700.00 114.00 5,700.00 114.00
Life Insurance Corporation of India L] - - 215.00 114348
Mabeshwari Logistics Led. 10 35.000.0:0 1.542.50 35,000.0¢ 28,525.00
Maharashtra seamless 1.t 1 - - T.500.00 §,940.00
Moutari Industries Lid. 10 500,00 34.50 500.00 34.50
Nagarjuna Fertlisers & Chemivals Lid. 1 - - 7.700.00 677,60
Next Gen Animation Media Ltd. 10 2.600.00 44,28 2,600.00 4628
il & Natural Gas Corporation Lud 5 2.000.00 5,361.00 2.000.00 2987.00
Orient Cement Ltd 1 - - 2,500.00 271875
Qrient Paper & Industries Lid 1 - . 10.000.00 3,780.00
Cne%7 Communication Pavtm Lid 10 - - 1.0040.00 6,370.00
Padmini Technology Ltd. 10 100000 100,00 1,000.00 100,00
Power Grid Corporation 10 - - 2.000.00 +.449.00
Punjab National Bank 2 - 15,000.00 046
Railtel Corporation of India Ltd 1 - - 2,500.00 249125
REC Ltd. 10 2,000.00 9,020.00 5,000.00 6,945.60
Shera Energy Ltd 2 - . 4.000.00 13400
Silverline Technologies Lid, n 6,500.00 14235 6.500.00 142.35
Suzlon Energy ltd 2 - - 30.000.00 3.975.00
Lata Consultancy Services 1 - - B00.00 25.111.20
Tata Consumer Products Lid. 1 25,200.00 276, 4240 13,200.00 ¥2,076.60
Tata Power Company Lid, 1 8,000.00 31.536.00 - -
Tata Steel Ltd W 1,05,000.00 1,63,642.50 1,35,000.00 1,39,860.00
Tech Mahindra Lid. 5 3,000.00 37 443.00 3,000.00 32,433.00
'Thomas Scott {I) Ltd. 10 2.00 5.60 200 0.75
Uniworth Textiles Lid. 10 25.00 0.75 23.00 0.75
[Vedanta Lid 1 11,500.00 31,239.75 11,500.00 3240125
SUB-TOTAL 8,52.416 664,815
(B} UNQUOTED, Fully Paid-up, Trade
Manushri Properties Lid 10 2,000.00 200.00 2.000.00 200,00
Maya Texturisers Pvt Lid 10 30.,000.00 2,.250.00 30,000.00 2,250.00
Gloria Chemicals $.4d {1 EOOL00 17.50 1.000.00 17.50
1anil Era Teatiles Lid 0 100.00 762 100.00 7.62
Kabra Agro Industries Lid 10 200.00 11.00 200.00 11.00
Montari Leather Lid 10 500.00 9240 2,800.00 92.40
SUB-TOTAL 2,579 2579
(O} MUTUAL FUND UNITS UNITS
UTI - Master Share Unit Scheme
- Dividend Plan 13,000.00 6,470.10 13,000.00 5.031.00
SUB-TOTAL £A470.10 5,031.00
GRAND TOTAL(A+B+() 8,61 464.25 6,72,437 54
Cast Of Quoted Investments 3,06,062 15 5,00,139.33
Aggregate Market value of Quoted investments((A + () B,58,885.73 ©,69,846.67




KABRA COMMERCIAL iIMITED
CIN: L67TIHAWB1982PLCO3S410

. 1.03.2024 31.03.2023
Farticalars Face Value per S BB
Al Fair vaine through Prodi) & Loss Share No. of Share Adsount Na. of Share Amount
{1
A ed , Fully paid, Non-Trade {ovestusenis
Den Networks Lid 10 1,00.,000.00 47.050.00 -
Engineers India Lid 5 5.000.00 0,097.56 .
il (India) Limited 10 11,500.00 20,822.25
JGlaxoSmithKline Pharmaceuticals Lid 10 1,600.00 31,145.60 -
Infoltion Research Services Lud 10 30,400.00 58,201 -
Jlio Financial Services Lid 10 4,000.00 1415000 -
JLarsen & Toubro Lid 2 1200 451.67 -
|Maheshwari Lagistics Lid. 19 21,043.00 12,951.97
[Motisons Jewellers Ltd 10 90,773.00 1,45,281.19 -
|Pewer Grid Corporation 10 3,000.00 8,307.00 -
[Purv Blexipack Lid if 72.060.00 1.51,164.00 .
[Shera Fnergy Ltd 2 4,000.00 548200 -
Tata Consultancy Services 1 100.00 387630 -
Texmaro Rail & Engincering Ltd 1 10,000.00 16,480.08 -
Vedania Lid 1 6.500.00 17.657.25 -
5,43,118.52
1 2,000.00 60,000.00 -
FUJ-TOTAL 60,000.00
(GRAND TOTAL(A+B+C) 6,01,118.52
Cost Of Quoted lnvestments 57112613
Aggregate Market value of Quoted investments((A + C) 54311852




KABRA COMMERCIAL LIMITED
CIN: L§7120WB1982FLC035410

NOTES ON FINANCIAL STATEMENTS EOR THE YEAR ENDED 31.03.2024

Nogte 6 - Trade Receivable

(Amount in hundreds)

Sl.no Particulars As at 315t March , 2624
Qutstanding for following periad from due dafe of payment
Not Due <6months 6m-Iyr  |1-2yr 2-3yr >3yt Total
i) Undisputed Trade receivable - considered good 75,997.06 - - 75,997 06
Undisputed Trade receivable - which has significant increase in
i} credit risk - - . - - .
iii) Undisputed Trade receivable - credit impaired - - - -
iv} Disputed Trade receivable - considered good - - - - -
Disputed Trade receivable - which has significant increase in credit
v) risk . - . - 3,11,273.85 3,11,273.85
Vi) Dispuled Trade receivable - credit impaired - - - - -
Total 3,87,270.91
. As at 31st March, 2023
Sl.no Particulars Outstanding for following period from due date of payment
Sl.no  [Particulars Not Due <6months J6m - 1yr B 1-2yr 2-3yr >3yr Total
i) Undisputed Trade receivable - considered good 98,703.95 - - - 98,703.95
Undisputed Trade receivable - which has significant increase in
ii) credit risk - - - - - -
iisy Undisputed Trade receivable - credit impaired - - - - - -
iv) Disputed Trade receivable - considered good e - - - - - -
Disputed Trade receivable - which has significant increase in cradit
v) risk - - - - 3,11,273.85 311,273 85
vi) Disputed Trade receivable - credit impaired - - - - - -
Total 4,09,977.80




KABRA COMMERCIAL LIMITED
2 BRABOUANE ROAD KOLKATA WE 70001
CIN: Lo7120vvh 3 rLCod 10

NOTEE ON FINANCIAL STATEMENTS FEOR THE YEAR ENDED 31.03 X124

{Amaunt in hundrodcy

Neie No, : 11 Share Capital

Particolars Ag at 31t March 2024] A5 at 3151 March 2023
AUTHORISED

7250000 (P.¥ 72.50.000) Equity Shares of

Rs.10/ each 7.25,000.00 7.25,000.00

HSSUED, SUBSCRIBED AND PAID UP
29,400,000 (F.Y 29.40,00) Equity Shares of
Rs.1D/- each fully paid up

2,94,000.00 2,94,000.00

1. Reconciliation of number of shares ouislanding al the beginning and end of Lhe year

Farncular A 2t ek BArCh NI AL M 3t March 2023
NG. of Chared 3t baginninp of tha voar 2240000 1940000
Allotment ot fully paid up shares during the

yoar - -
No. of Shares at end of the vaar 79.400.00 22400.00

1 Shares in respect of each class in the company held by ils holding company or its ullimate halding company including shares
hold by ¢abeidiaries or steocistes of the Bolding company or the altimate holding company in aggregale

There are nil number of sheres ( Previous year Nil) in respecet of each class in the company held by its holding company or its ultimate
halding ¢ompany including shares hald by ar by subetdiary or associales of the holding company or the ultimate bolding company in
aggregale.

1. Righls, preference repayability and restriction, i any, on equity shire

The Company has only ane class of equily shares having a par value of Ra. 10 per share_ Each Shareholder ix oligible for ane vote per
share. The dividend proposcd by the Boand of Directors is subject bs the approval of sharchotders, except in case of interim dividend. In
the event of liquidation. tha squily shasshaldars are aligibla to celve thae ramaining ascets of the Campany. after distribution of all
preferential amounts, in proportion of thelr shareholding.

4 'Lhere waa ae allolonnl of shares bor considoration olher Whan cashy, allotment o konus sharss and baught back during Iha last
five years,

5. Equity Shares in the Company held by each shareholder balding morg than 5 par can shares and the number of equity shares
held arc as undes

Namo W Charohaldore As at J1st March 224  As at 3151 March mZI
Number % of Holding {Number % of Hihling
& Rajah K kabra 713,425 1ITE 713,425 3137
Mr. Ramawkar Kabra 191900 a.53% 191900 bA3%
Ramawtar Badrinaravan Kahra HUF 218.200 T4l% 218.200 T42%
Dretaits uf shares held by promoters wh the cod of the year
Lur the vear March 31,2004
Promoter aame No. of Sharex :‘;:‘K?t‘l *orhange during the year

) frehiv idualss tial
BADRINARAY AN BANKATLAL KABRA (HUF) 12,000 041 -

ANDRA MUKHI KABRA 49,000 1.67 -
[CHANDRA PRAKASH RAMAW TAR KABRA (HUF . 42,000 143 -
JCHANDRA PRAKASSH KABRA 85,000 2.89 -
[GOPAL LAL KABRA 35,000 1.19) -
MAHESH KABRA 27,000 0.92] -
MANISH KABRA 10,000 0.3 -
|RADHH(A KABRA 703 2.47] ~
RAJESH KUMAK KABRA 713,423 24.27] -
RAJESH KUMAR KAHRA (HLIF) . UL 102 -
|I{AMA DEVI KABRA 43,10 1.3y -
{RAMAWTAR BADRINARAYAN KABRA {HUF . 2,00,000 5800 -
SRAMAVWTAR KADRA 1.51.500 [32] -
RAMAWTAR KABRA (HUFR) 20,000 4.08 -
JLAROY DEVI KARRA o0 001 -
RHFFTAL KABKA o [3F .
VEDAMT RA] KABEA 080 nu B
VIIAY KIMAR KAHR & 1001000 14 -
VILAY RAMAWT AR K ARRA (HUR B 1,680 [14]] -
!My ARIpREelr B ) o
KRABHA MARBLE LTYOGILTD. i 050 -
!Wt.\ STEEL FROIUCTS LTD. 2,00 032 -




KABRA COMMERCIAL LIMITED
2 BRABOURNE ROAD KOLKATA WB 700001
CIN: L67120WD1982PLT035410

N NCIAL STAT EYEAR ENDED 3).03.204
Details of shares held by promoters al the end of the year
For the year March 31,2023
Promoter name No.of Shares |7 212!l o_change during the year

ta) Individuals/ Hof

BADRINARAYAN BANKATLAL KABRA (HUF) 12.000{ 041 -
[CHANDRA MUKHI KABRA 49.0000 167 -

|CHANDRA PRAXASH RAMAWT AR KABRA (HUF) . 42, 1.43) -

[CHANDRA PRAXASSH KABRA 85,000] 28 -
COPAL LAL KABRA 35,000] 1.19] -

MAHESH KABRA .00 092 -

MANISH KABRA 10.000] 0.M -

RADHIKA KABRA 7270, 247 -
|RAIESH KUMAR KABRA 7,ﬁ73| 2477} -
[RAJESH KUMAR KABRA (HUF) . 30,0001 12| -
JRAMA DEYI KABRA 45,100 1.53] -
|RAMAWT AR BADRINARAYAN KABRA (HUF) . 200,000 6.80] -
|RAMAWTAR KABRA 1,591,900 653 -

RAMAWT AR KABRA {HUF} 1,20,000] 4.08 -

SARQI DEVI KABRA 90 0.99) -

HEETAL KABRA 3500 0.12] -

VEDANT RAJ KABRA 10,050] 034 .

VIIAY KUMAR KABRA 1.01,000 344 -

VIJAY RAMAWTAR KABRA (HUF) . 17,000 058 -

biBody corporate

KABRA MARBLE UDYOK LTD. 2,900 o.10] -

KABRA STEEL PRODLICTS LTD. 24,000 0.82| -

Nole No. 12 : OTHER EQUITY

Parliculars As at 31st March 2024 As at 33st March 2023

a) Capital Reserve

i] Revaluation Reserve

Balance at the beginning of the vear 3688757 40.305.77
Less: Adjustment during the year 3,128.32 3418.20
Al the End of the year 33,759.25 3688757

b} Sarplus in Statement of Frofit & Loss A/C

Balance at the beginning of the year 11,51,846.52 19,18,953.03
Lass: Income Tax Ad justment During the vear 5.207.02 -

Add: Profit/ (Loss) during the year 67,955.70 13289349
Al the End of the year 12,14,595.20 11,51,846.52

) Other Comprehensive Income
Comprehensive income

Ralance al the beginning of the year 1.44,253.43 -
Add: Income from the year 4,16.145 85 1.44.253.43
At ihe End of the year 5.60,599.28 1.44,253.43
Total {a) + (b} + {O) 18.08,953.72 13.32987.52




KABRA COMMERCIAL LIMITED
2 BRABOURNE ROAD KOLKATA WB 700001
CIN: L67120WB1982PLC035410

NOTES ON RINANCIAL STATEMENTS FOR THE YEAR ENDED 31.03.2024

Note No. 13: Long Term Borrowings

{Amount in hundreds)
Particulars As at 31st March 2024 | As at 31st March 2023
Secured Loan
Term Loan
[) From Bank* 5,184.56 6,595.26
Less: Current maturity of long berm loan 1,430.74 1,304.48
{Refer Note 15)
“Car loan oltained from Canara Bank Brabourme
Road Branch. Repayable in 60 installments.
Total 3,753.82 5,290.78
Note No. 14: Deferred Tax Liabilities
Particulars As at 31st March 2024 | As at 31st March 2023
On Account of Investments at FVTOC! - 55,282.36 25,456.26
Total 55,282.36 25,456.26
Note No. 15: Short Term Borrowings
Particulars As at 31st March 2024 | As at 315t March 2023
Secured Loan
Loan repayvable on demand:
I} From Bank
a) Working Capital loan From Canara Bank 10,78,578.39 10,%0),606.58
{Securcd against Fixed deposit with the Bank)
by Car Loan - Canara Bank 1.430.74 1M 48
{Refer Note 13}
Unsecured Loan
<) Vikrant Engineering Works P.Lid 1,50,573.30 -
Total 12,30,582.43 10,91,971.06
Note No. 17: Other current Liabilities
Particulars As at 31st March 2024 | As at 31st March 2023
Security Deposit 350.00 350.00
Statutory Dues:
i) TDS Payables 4,733.17 1,753.11
ii} Professional Tax 3.70 4.60
iif) GST Payable 11,265.35 44.82
Total 16,352.22 2,152.53

Noie No. 18: Provisions

Particulars

As at 3ist March 2024

As at 31st March 2023

Provigion for income Tax

31,411.84

26,620.00

Total

31411.84

26,620.00




Note 16 - Trade Payable

KABRA COMMERCIAL LIMITED

2 BRABOURNE ROAD KOLKATA WB 700001
CIN: L67120WB1982PLC035410

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31.03.2024

(Amount in hundreds)

Slno Particulars ] As at 31st March, 2024
Qutstanding tor tollowing period tfrom due date of payment
Not Due <lyr 1-2yx 2-3yr >3yr Total
i) MSME 2,57,037.87 - 1,712.52 - 2,58,750.39
ii) |Others - - - - -
iii) Disputed dues - MSME - - - - -
iv) Disputed Dues - Others - - - - -
Total 2,58,750.39
] As at 315t March,2023
Slno Particulars Qutstanding for following period from due date of payment
Not Due <lyr 1-2yr 2-3yr >3y Total
i) MSME -
ii) Others 60,554.03 | 1,712.52 - - 92,266.55
it} Disputed dues - MSME - - - - -
iv) Disputed Dues - Others - - - -

Tatal

91,266.55




KABRA COMMERCIAL LIMITED
CEN: L67120WB1982PLC035410
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31.03.2024

(Amount in hundreds)
Note No. 19: Revenue from Operation
j Year Ended on 31st Year kEnded on 31st
Particulars March 2024 March 2023
Liasioning & Supervision Charges Raceived 5.70.046.01 -
Transportation Charges Received 13,87.686.79 11.66,550.70
Total 19,57, 73280 11,66,550.70
Note No. 20: Other Income
Particulars Year Ended on 31st Year Ended on 31st
March 2024 March 2023
Dividend Income 22,927.85 2231849
Speculation Profit 18,068.44 -
Gain on Buyback of shares 9.81 -
Profit on Sale of Shares - $7455.16
Intarest received from Bank - 1,00,240.77
Rent & Maintenance Received 3,808.79 362388
Interest on I.T. Refund 358.08 1,73547
Fair Yalue changes of Investment (26,007.61)
Interest On FDR 96,710.83 -
Total 1,13,876.19 2,15,373.77
Note No. 21: Employee Benefit Expenses
Year Ended on 3150 Year Ended on 315t
Particular March 2024 March 2023
Salaries and allowances 23,171.60 19.733.90
Employee Welfare Expenses 128.42 90.00
Total 23,300.02 19,823.90
Note No. 22: Finance Costs
Year Ended on 31st Year Ended on 3ist
Particular March 2024 March 2023
Interest to Bank 75,529.76 73,650.57
Interest To Others 88243 21.52
Bank Charges 349433 1,212.57
Interest on Car Loan 597.98 646.40
Total 80,504 50 75.531.05




KABRA COMMERCIAL LIMITED
CIN: L67120WB1982PLC035410

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31.03.2024

Note No. 23: Other Expenses

Year Ended on 31st Year Ended on 31st
Particular March 2024 March 2023
Advertisement & Publicity 459.65 421.68
Building Maintenance Charges 675.88 -
Computer Service Charges 3,000.00 3,000.00
JConsultancy fees 187.00 -
{Custodian and Depository Charges 650.49 626.58
Donation 2,000.00 1,000.00
Insurance Charges 31297 137.65
Liaisoning & supervision charges paid 4,78,622.92 -
Legal & Professional fees 2,555.00 1,210.30
Loss on Sale of Shares 42,460.31 -
Listing Fees 5,280.00 3,280.00
Membership Subscription 55.67 55.67
Miscellaneous Expenses 8,789.56 3,905.46
Payment to Auditors 585.00 595.00
PF admin expenses 5145
Postage & Telegram 7214 53.00
Power & Fuel 239.27 42570
Printing & Stationary 9.60 192.90
Registration Charges - 54.28
Rent Rates & Taxes 882.28 587.54
Repairs & Maintenance 1,285.61 803.47
Sales Promotion Expenses 108.31 176.04
Software Expenses 257.00
Telecomunication Expenses 59.91 69.44
Travelling Expenses 545.14
Transportation Charges 1313,971.26 11,05,506.12
Vehicle Expenses 1,783.53 1,227.42
Total 18,64,899.94 11,23,332.24
Payment to Auditor
Year Ended on 31st Year Ended on 31st
Particulars March 2024 March 2023
: For Statutory Audit 350.00 350.00
: For Other Matters 235.00 245.00
585.00 595.00
Note No. 24: Other Comprehensive Income
Particulars As at 31st March 2024 | As at 315t March 2023
(Items that will not reclassified to profit and loss )
Realised Gain on Sale of Investment 63,058.05 -
Fair Value change of Investments 3,83,113.89 1.69.709.69
Tax expense on the above -29,82009 -25456.26
Total 4,16,345.85 1,44,25343
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KABRA COMMERCIAL LIMITED

CIN: L67120WEB1982PLC035410
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31.03.2024

Note No.25: Eamning Per Share

Particulars Ac at 31st March 2024 | As at 316t March 2023
a) Profit after taxation for the year 67,955.70 1,32,893.49
Jb) No. of Equity Share 29,40,000 29,40,600
c) Nominal Value of Equity Shares (in Rs.) 10 10
d)Basic and Dituted Earnings per share (in Rs) 231 4.52

Signed in terms of our audit report of even date.

For PK Mundra & Co.
CHARTERED ACCOUNTANTS
FRN. 8E

CA PRAMOD KUMAR MUNDRA
PROPRIETOR
Membership No.052302

Place : Kolkata
Dated: 30/05/2024

For and on Behalf of Board of Directors

ra:M.’ ,

Rajesh Kumar Kabra
(Director)
(DIN : 00331305)

Omprakash %garwal

{Chief Financiai Officer)
PAN-ADAFPA6569R

Ramawatar Kabra
(Director)
(DIN : 00341280)

Apeksha Agiwal e

(Company Secretary)
PAN-BJNPA2846K
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